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DATE: May 27, 2005 
 
FROM: Ian Ball, Chief Executive 
 
TO:  Tatiana Krylova and Yoseph Asmelash (UNCTAD) 
  Mark Allison, Alain Burlaud, Jose Echenique, Hans Verkruijsse 
 
CC:  Henry Saville, Chair IFAC Education Committee 
 
SUBJECT: IFAC CONSIDERATION OF UNCTAD MODEL CURRICULUM 
 
 
1.0 Purpose of this memo 
This memo sets out the scope of the work IFAC has agreed to undertake to consider the 
extent to which the UNCTAD Model Curriculum assists accounting education 
organizations meet the requirements set out in  International Education Standard 2,  
Content of Professional Accounting Education Programs,  established by IFAC’s 
Education Committee. 
 
 
2.0 Background 
 
In February 1999, the 16th annual session of the Intergovernmental Working Group of 
Experts on International Standards of Accounting and Reporting (ISAR) adopted a 
guideline on national requirements for the qualification of professional accountants.  The 
guideline included a “model curriculum” for the professional education of accountants. 
The draft model curriculum was developed in collaboration with an informal consultative 
group of experts from all regions of the world. Several former and current members of 
the IFAC Education Committee and members of the IFAC secretariat participated as 
members of the consultative group.   The final version of the guideline was adopted by  
150 experts, representing 53 Member States.  In September 2002, ISAR agreed a process 
to review the model curriculum with a view to incorporating new developments in the 
area of information technology systems. Furthermore, a series of major corporate 
scandals that occurred in 2001-2002 indicated a need for strengthening the education and 
training of accountants. In September 2003, a draft of the revised document was 
presented for consideration by the 20th session of ISAR.  Over 200 experts representing 
65 Member States approved the revised version of the Model Curriculum and reached an 
agreement and recommended that the UNCTAD secretariat "continue its efforts on 
national and international requirements for the qualification of professional accountants, 
in coordination with the Steering Committee and the Education Committee of the 
International Federation of Accountants". It also requested that the secretariat finalize the 
Model Curriculum and disseminate it as widely as possible. During 2002-2003, 
UNCTAD conducted a survey to assess awareness and use of the guideline issued by 
ISAR. Among the various experts and organizations UNCTAD approached, 20 indicated 
that they were either using the guideline or considering to use it.   
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UNCTAD had requested IFAC’s Education Committee to consider the possibility of 
recommending the revised model curriculum as a technical tool   for facilitating  the 
implementation of IES 2, Content of Professional Accounting Education Programs.    
 
In November 2004, IFAC and UNCTAD signed a memorandum of understanding 
(MOU) to formalize each organizations’ commitment to working more closely to 
advance the development of the accountancy profession.  One key component of this 
MOU is in the area of education.  At the time of drafting the MOU, it was envisaged that 
a joint project team would carry out a study of education programs based on the 
UNCTAD model curriculum.  The results of the study would help UNCTAD and IFAC 
identify key needs and tools to help developing countries and economies in transition to 
meet the requirements prescribed in the International Education Standards.  One of the 
objectives of this study was  to provide the basis for IFAC to consider if it would be 
appropriate to recommend the model curriculum as implementation guidance to support 
IES 2.  It was the view of the Education Committee that considering the experiences of 
those who had tried to use the model curriculum would provide a better assessment of the 
practical ‘usefulness’ of the model curriculum.  However this approach is not feasible in 
the short term as there is not yet  a comprehensive study  of organisations which have  
applied the contents of the model curriculum in their own programs.  
 
To progress this issue, the Education Committee has instead agreed to appoint a small 
review team to map the content of the model curriculum with IES 2. 
 
 
3.0 Scope of review exercise 
As noted above, the review exercise will focus on a mapping exercise of the model 
curriculum with the requirements prescribed in IES 2.   
 
The review exercise is  intended to provide a more informed basis for the Education 
Committee to provides recommendations to UNCTAD regarding the extent to which it is 
helpful guidance for interested parties, and inform decisions regarding next steps for 
IFAC and UNCTAD to work together to make available helpful implementation 
guidance.  The review process may result in feedback to UNCTAD indicating possible 
modifications on the Revised Model Curriculum which could be considered through the 
due process of UNCTAD-ISAR.  The exercise is not intended to result in a conclusive 
recommendation for IFAC to provide an endorsement of the Model Curriculum. 
 
 
4.0 Approach 
The Education Committee has established a small group of experts to conduct an initial 
independent review of the revised model curriculum, mapping the content of the 
document with the requirements prescribed in IES 2, Content of Professional Accounting 
Education Programs.  The group appointed includes Mark Allison, Alain Burlaud, Jose 
Echenique, and Hans Verkruijsse.   
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Each member of the group will conduct their own review of the model curriculum and 
form a collective view.  A report will be presented to the Education Committee at its June 
2005 meeting, including initial recommendations. 
 
The results of this mapping exercise will provide a basis for the Education Committee to 
consider recommendations to UNCTAD regarding the content of the model curriculum, 
its value in providing guidance to assist accountancy organizations, accounting educators 
and others design accounting education programs that are in line with international best 
practice as prescribed in the International Education Standards for Professional 
Accountants.  The review process may result in feedback to UNCTAD indicating 
possible modifications on the Revised Model Curriculum that could be considered 
through the due process of UNCTAD-ISAR. 
 
 


