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Review of UNCTAD Model Curriculum  
 
The IFAC Education Committee is a standard setting committee which issues 
Standards, Guidelines and Discussion Papers.  It has not to date endorsed any 
interpretation of the Standards or Guidelines.  The UNCTAD model curriculum is one 
interpretation of the IES and in particular IES2.  The model curriculum has not yet 
been applied in a complete and rigorous manner.   
 
A mapping exercise to review the content of the UNCTAD model curriculum against 
the requirements of IES 2 paragraphs 11 – 33 inclusive has been carried out and is 
attached at Appendix 1.  This review has provided confidence in some of the content 
of the model curriculum but also identified a number of concerns.   
 

• The model curriculum sets out in paragraph 2 what the benchmark should 
encompass.  Many of these issues are contained within IES 1-6 but not 
addressed by UNCTAD.  

• The model curriculum does not provide guidance on the place and method of 
delivery of the content.   

• The model curriculum is silent on the place of university education vis-à-vis 
professional education, and links between the two.  

• The model curriculum takes the approach of elective modules.  IES 2 does not 
take an elective approach.  This results in some elements of IES 2 not being 
prescribed for all candidates.  

• The model curriculum does not provide guidance on the relative weighting 
and time required to complete the content of IES 2.  (IES 2 has deliberately 
stayed silent on the length of time taken, believing this to be a matter for 
individual professional bodies within their own national education systems.)  
For the model curriculum to be useful in applying IES 2, greater consideration 
needs to be given on the relevant time to be devoted to each area.   

• The model curriculum does not deal with the area of professional values, 
attitudes and ethics in the depth and concentration required by IES 2 and IES 
4.   

• The model curriculum whilst dealing with IEG 11 Information Technology 
Knowledge Content, does not address IEG 11 Information Technology 
Competence Requirements.   

• Part 4 of the model curriculum covers some of the area of the Audit 
Professional material required in IES8.  As the Education Committee has 
developed IES8 subsequent to the UNCTAD work, there has developed an 
imbalance in respect of the UNCTAD approach to specialisation.  This 
divergence of approach is highlighted by paragraph 5 “… the model 
curriculum is for the formal education of professional accountants at the 
highest level in every country of the world”. 

• The caveats set out in the introductory pages of the model curriculum do not 
appear logical and may be contradictory.   

 
Conclusion to mapping review  
The model curriculum provides a summary of a number of professional bodies’ 
syllabuses.  The syllabuses used have much more practical detail tied to delivery and 
examination within individual member bodies approaches.  The model curriculum has 
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not been implemented in a practical manner in any IFAC member body to a point 
where it can be reviewed for applicability.  Whilst the detailed knowledge content 
provides some useful guidance and elaboration of IES 2 particularly in technical 
knowledge areas, the model curriculum as a whole does not sufficiently cover the 
breadth and intent of International Education Standards.   
 
Within the three layer approach of Standards, Guidelines and Discussion Papers, the 
model curriculum is a mixture of guidance and possible best practice.  Until the model 
curriculum has been fully applied it is not possible to conclude whether it is actually 
an example of best practice.   
 
Way Forward 
 
It is proposed that the IFAC Education Committee should:  
 
1. Provide a letter of support to UNCTAD indicating the usefulness of the model 

curriculum in interpreting IES2 but stating that IFAC would neither be able to 
endorse the model curriculum as a guideline or a best practice statement at this 
time.  

2. Provide UNCTAD with a copy of the Review and offer to work with UNCTAD 
on any future revisions which might seek to address the comments set out.  

3. Offer UNCTAD assistance, where possible, in applying the model curriculum in 
pilot member bodies.  
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Appendix 1 
 

Review of UNCTAD Revised Model Curriculum (MC) (TD/B/COM.2/ISAR/2) (31 July 2003) against IES 2 
 
 
IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

11     The MC does not provide 
guidance on the place or 
delivery of the study.  

12     The MC does not provide 
guidance on the issue of the 
amount of full time or part time 
study.  

13     The MC does not provide 
guidance on the place or 
delivery of the study. 

14a  3.0    
14b  1.0    
14c   2.0  IT competences not covered in 

detail.  Approach in MC is 
knowledge led.  

 15  Intro 6    
 16    The MC does not provide 

guidance on the place or 
delivery of the study. 

 17    The MC does not provide 
guidance on the issue of the 
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amount of full time or part time 
study. 

IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

 18   3.0  The MC does not provide 
sufficient commentary or 
guidance on the use of the 
core/elective mix of subject 
matter in 3.0/4.0, nor on the 
evolving nature of curricula.  

 19   1.0  The MC does not provide a 
commentary explaining the 
rationale for the subject matter. 

 20  2.1    
 21   Intro 9  The MC does not provide 

sufficient commentary on 
weighting.  

 22   Intro 9  The MC does not provide 
sufficient commentary on 
weighting. 

23a   3.1, 3.2, 3.3    
23b   3.4, 3.6    
23c   3.5    
23d   3.7    
23e   3.8    
23f   3.9    
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IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

23g     The MC covers ethics (Intro 6) 
as part of “general knowledge 
or basic skills”.  It recommends 
this should be taught 
throughout the curriculum.  
This approach is incompatible 
with the high priority given to 
the area of “Professional 
values, attitudes and Ethics” 
given by IFAC in both IES 2 
and IES 4.  In addition the MC 
capstone module (3.10) fails to 
satisfactorily address the depth 
and complexity of professional 
ethics issues.  

 24a  3.1    
 24b  3.1    
 24c  3.2, 3.3, 3.8    
 24d  3.2, 3.3    
 24e  3.4    
 24f  3.4    
 24g  3.5    
 24 h  3.7    
 24i  3.8    
 24j  3.9    
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IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

 24k    The MC covers ethics (Intro 6) 
as part of “general knowledge 
or basic skills”.  It recommends 
this should be taught 
throughout the curriculum.  
This approach is incompatible 
with the high priority given to 
the area of “Professional 
values, attitudes and Ethics” 
given by IFAC in both IES 2 
and IES 4.  In addition the MC 
capstone module (3.10) fails to 
satisfactorily address the depth 
and complexity of professional 
ethics issues. 

 24l   4.1  The MC covers this via 
elective(s).  

 24m   4.2  The MC covers this via 
elective(s). 

25a   1.1    
25b    1, 4.6  The core MC has insufficient 

coverage of business and 
financial markets, in particular 
the practical working of 
markets.  
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25c   3.8, 3.10    
25d     The MC has little or no direct 

coverage of business ethics.  
IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

25e    1, 4.6  The core MC has insufficient 
coverage of business and 
financial markets, in particular 
the practical working of 
markets. 

25f   1.2    
25g   1.3    
25h   1.4    
25i   1.5    
25j   1.6    
 26   1.0  The MC does not provide a 

commentary explaining the 
rationale for the subject matter. 

 27a  1.1    
 27b   1, 4.6  The core MC has insufficient 

coverage of business and 
financial markets, in particular 
the practical working of 
markets. 

 27c  1.2    
 27d   3.8, 3.10  The MC has little or no direct 

coverage of business ethics. 
 27e  1.3, 1.6    
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 27f   3.8, 4.2, 4.1  The MC covers this via 
elective(s). 

 27g  1.3, 1.4    
 27h  1.4, 1.5    
 27i   4.2  The MC covers this via 

elective(s). 
IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

 27j    The MC does not cover 
operational and organisational 
risk in a systematic way.  The 
MC approach mentions risk at 
various points but not  from the 
perspective of the business.  

 27k  1.1, 1.6    
 27l  3.10    
28a   2.1    
28b   2.1    
28c    2.1  IT competences not covered in 

detail.  Approach in MC is 
knowledge led. 

28d    Intro 6, 2.0  The MC covers IT in a general 
sense through the curriculum 
(Intro 6) and specifically from a 
knowledge perspective at 2.0.  
However the detail of IEG 11 
in relation to competences of 
the user, manager, evaluator or 
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designer is not sufficiently 
addressed.  



IFAC Education Committee Meeting                                                                Agenda Item 9.1 
October 2005 – Kuala Lumpur, Malaysia 
 

Prepared by: Claire Egan (October 2005)                 Page 10 of  12 
 

 
IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

28e    2.0  The MC covers IT in a general 
sense through the curriculum 
(Intro 6) and specifically from a 
knowledge perspective at 2.0.  
However the detail of IEG 11 
in relation to competences of 
the user, manager, evaluator or 
designer is not sufficiently 
addressed. 

 29  Intro 8    
 30    The MC does not address the 

role specialisation or need for 
one set of competences in a 
role.  

 31    The MC does not address the 
role specialisation or need for 
one set of competences in a 
role. 

 32 (a-c)    The MC covers IT in a general 
sense through the curriculum 
(Intro 6) and specifically from a 
knowledge perspective at 2.0.  
However the detail of IEG 11 
in relation to competences of 
the user, manager, evaluator or 
designer is not sufficiently 
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addressed. 
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IES 2  
Black 
Paragraph 

IES 2  
Grey 
Paragraph  

UNCTAD Sufficiently 
Addressed/Reference 

UNCTAD Insufficiently 
Addressed/Reference 

UNCTAD  
Not Addressed  

Commentary  

 33    The MC does not provide 
guidance on the place or 
delivery of the study. 

 
 
 
 


