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IAESB Meeting Highlights  

March 20-22, 2013  

Contact: David McPeak, IAESB Senior Technical Manager davidmcpeak@ifac.org 
 
This summary of decisions focusing on the recent meeting of the International Accounting Education 
Standards Board (IAESB) has been prepared for information purposes only. Except for approval of 
documents for public exposure and issuance of final pronouncements, decisions reported are tentative 
and reflect only the current status of discussions on projects which might change after further deliberation 
by the IAESB.  

For more detailed information about IAESB projects, please refer to the project summaries on IFAC’s 
website at IAESB Projects in Progress. 
 
Revision of International Education Standards 
The IAESB discussed task forces’ proposals resulting from discussions with the IAESB Consultative 
Advisory Group (CAG) and from analyses of respondents’ comment letters received on the following 
exposure drafts: IES 2, Initial Professional Development – Technical Competence; IES 3, Initial 
Professional Development – Professional Skills; IES 4, Initial Professional Development – Professional 
values, Ethics, and Attitudes; and IES 8, Professional Development for Engagement Partners 
Responsible for Audits of Financial Statements. These discussions covered: common issues resulting 
from respondents’ comment letters; technical issues pertaining to each of the exposed IESs, and drafting 
issues that would have an effect on the 2009 Framework for International Education Standards for 
Professional Accountants (‘Framework 2009’) document. As a result of these discussions the IAESB 
directed the task forces to develop revised drafts of IESs 2, 3, 4, and 8 for discussion by the Board at its 
June 2013 meeting. In addition the IAESB directed the Steering Committee to form a work group that 
would begin work on including the proposed drafting changes into the Framework 2009 document.  

2014-2016 Strategy and Work Plan 
The IAESB discussed issues resulting from the discussion with IAESB Consultative Advisory Group 
(CAG) on the first draft of the IAESB 2014-2016 Strategy and Work Plan. IAESB members requested that 
content changes should be made to the document’s Statement of Higher Purpose and the proposed list of 
activities and projects. As a result of this discussion the IAESB directed the Steering Committee to 
consult on these changes with the IAESB CAG at its April teleconference and then to develop a revised 
draft of the IAESB 2014-2016 Strategy and Work Plan for discussion at the June 2012 meeting with the 
aim of approving the document for exposure to obtain public comments. 

Definition of the Professional Accountant  
The IAESB discussed issues relating to the proposed definition of the professional accountant. The 
IAESB agreed that the proposed definition of the professional accountant was a starting point to continue 
further work and that issues identified by members needed to be considered in preparing a revised 
definition. The IAESB directed the Steering committee to identify a work group that would prepare a 
project proposal and Issues paper for discussion at its June IAESB meeting.  

Next Meeting 

The IAESB will hold its next meeting in New York, USA on June 17-19, 2013.  
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