
Agenda Item 9-1 
Page 1 of 3 

IAESB Meeting – March 20-22, New York, USA 
 

Date:   December 31, 2012 

To:   IAESB 

From:  Peter Wolnizer  
Chair, International Accounting Education Standards Board (IAESB) 

 

IAESB – 2012 Progress Report  
 

This report summarizes the status of all IAESB projects in the detailed 2012 service delivery plan. The 
IFAC 2011 Annual Report contains detailed information on the services delivered by the IAESB in 2011. 

Notes from IAESB Chair 

I am pleased with the IAESB’s progress in achieving the Board’s strategic objectives as set out in the 2010-
2013 IAESB Strategy and Work Plan. The following addresses each of the three strategic initiatives identified 
within this plan: the Revision of International Education Standards (IESs); the Development of Adoption and 
Implementation Guidance; and Communications. 

Revision of International Education Standards (IESs) 

The IAESB has continued its work to revise and redraft its suite of 8 IESs. Since December 2011 the IAESB has 
approved the final versions of IES 1, Entry Requirements for Professional Accounting Education Programs and 
IES 6, Initial Professional Development – Assessment of Professional Competence. The IAESB has also 
approved for public exposure the following Exposure Drafts: IES 2, Initial Professional Development – Technical 
Competence, IES 3, Initial Professional Development – Professional Skills, IES 4, Initial Professional 
Development – Professional Values, Ethics, and Attitudes; and IES 8, Professional Development for Engagement 
Partners Responsible for Audits of Financial Statements. The IAESB has received a substantial number of 
responses on the IES revision project from interested stakeholders, including: IFAC member bodies; forum of 
firms; regulators, professional organizations; and individuals and other organizations. This response has assisted 
the Board in improving the clarity of the standards and in increasing their relevance with regards to the 
development, delivery, and assessment of professional accounting education. The IAESB expects that the 
finalization of the revised IESs 2, 3, 4, 5, and 8 will occur during 2013. 

Development of Adoption and Implementation Guidance 

The IAESB has also contributed to the implementation and adoption of its IESs through its outreach activities, 
pronouncements, and technical advice. In March Professor Aileen Pierce (IAESB CAG Chairperson) and I 
attended the opening ceremonies of National Association of Accounting and Business Administration Schools 
(ANFECA) Annual Congress to witness the Instituto Mexicano de Contadores Publicos’ recognition of ANFECA 
for “University Academic Heritage,” which recognizes ANFECA’s contribution to the development of professional 
accountants in Mexico. In August Mr. Fabio Moraes da Costa and I presented at the Brazil Accounting Congress 
on the International Education Standards (IESs) and the importance of Continuing Professional Development. 
Both of these events enabled the IAESB to engage educational representatives on local issues in the area of 
professional accounting education. The IAESB has also published an article in Issues in Accounting Education 
that discusses the work of the IAESB and explains the Board’s view on convergence in the area of professional 
accounting education.   

Communications 

Finally, the IAESB has also made important progress in improving the awareness of its pronouncements and 
projects by participating in meetings and conferences with member bodies, regulators, regional organizations, and 
the academic community. I and other IAESB representatives have presented updates during 2012 on the IES 
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revision project at conferences and meetings held in North America, Latin America, Europe, Africa, Asia and 
Australia. In addition the IAESB has responded by comment letter to IFAC’s exposure draft on the Statements of 
Membership Obligations.   

 

Project Updates 

Revision of International Education Standard 5 

At its October 2012 meeting the IAESB approved the final content of International Education Standard (IES) 5, 
Initial Professional Development – Practical Experience (Revised). IES 5 prescribes the practical experience 
required of aspiring professional accountants by the end of Initial Professional Development (IPD). The release of 
IES 5, subject to the PIOB’s approval of due process, is expected in quarter 2 of 2013.   

Revision of International Education Standards 2, 3, 4, and 8 

The IAESB has received a significant number of comment letters on Exposure Drafts for proposed International 
Education Standards (IESs) 2, Initial Professional Development – Technical Competence (Revised), IES 3, Initial 
Professional Development – Professional Skills (Revised), and IES 8, Professional Development for Engagement 
Partners Responsible for Audits of Financial Statements (Revised). The consultation process reflected a broad-
based representation of stakeholders interested in professional accounting education including developed and 
developing IFAC member bodies, regional organizations, public accounting firms, academic and professional 
accounting organizations, and individuals. In addition, the IAESB is consulting with its Consultative Advisory 
Group (CAG) at its February 2013 meeting on the comments arising from the public consultation on IESs 2, 3, 4, 
and 8 with the aim of informing the IAESB’s analyses of Exposure Draft comments and discussion of task forces’ 
proposals at its March 2013 meeting. Approvals of the final versions of these four IESs are expected by the end 
of 2013. 

2014-2016 Strategy and Work Plan 

At its October 2012 meeting the IAESB reviewed and discussed the findings from surveys of the public and IAESB 
Consultative Advisory Group (CAG) with the aim of identifying emerging educational issues and trends, strategic 
priorities, and possible projects and activities for its next strategic plan. The IAESB steering committee is 
consulting with the IAESB CAG at its February 2013 meeting on the results of IAESB’s deliberations and will then 
prepare a first draft of 2014-2016 Strategy and Work Plan for discussion by the Board at its March 2013 meeting. 

Guidance on Learning Outcomes  

The IAESB also discussed at its October 2012 meeting the need to develop guidance that supports IFAC member 
bodies and other interested stakeholders in implementing a learning outcomes approach to professional 
accounting education. As a result of this discussion the IAESB directed the steering committee to (1) continue its 
dialogue with organizations experienced in providing this type of guidance with the aim of identifying good practice 
in implementing a learning outcomes approach that assists those developing professional accounting education 
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programs and (2) report on its progress in identifying this information during 2013.  

 

Other Matters 

The second round of IAAER/ACCA research grants to inform the International Accounting Education Standards 
Board (IAESB) came to a conclusion with final presentations by the research teams in London on October 23, 
2012. In attendance were approximately 30 persons, including several IAESB members and directors of 
education from several UK professional accounting associations. The following presentations were made: 

• Kim Watty of Deakin University in Australia presented the results of a study entitled Developing a Global 
Model of Accounting Education and Examining IES Compliance in Australia, Japan and Sri  Lanka.  Her 
research team included  Satoshi Sugahara, Hiroshima Shudo University, Japan, and Nadana Abayadeera, 
Luckmika Perera, and Jade McKay, all of Deakin University.  

• Next Paul de Lange of RMIT University, Australia, presented A Framework of Best Practice of Continuing 
Professional Development for the Accounting Profession, a study with coresearcher Beverly Jackling and 
research team Ilias Basioudis, Aston Business School, UK; Abdel Halabi, Monash University, Australia; 
Susan Ravenscroft, Iowa State University, USA; and Themin Suwardy, Singapore Management University, 
Singapore.   

• Finally, Kate Litherland, Liverpool John Moores University, UK, and Patrick Carmichael, University of Stirling, 
UK, presented their research on Ontology-Based E-Assessment for Accounting.  

The IAESB will be developing 1-2 page summaries on the findings of these projects and their final reports are 
expected to be published in Quarter 2 of 2013. 

 

Meeting Updates 

The IAESB will be holding its 2013 meetings: 

• March 20-22 
• June17-19 
• October 30 – November 1. 

The IAESB CAG will be holding its 2013 meetings: 

• February 7-8 
• September 19-20. 

 

 

 

 

 

 


