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From:  Giancarlo Attolini 

Chair, Small and Medium Practices (SMP) Committee  

 

SMP Committee – 2012 Progress Report  

This report summarizes the status of all SMP Committee projects in the detailed 2012 service delivery plan. The IFAC 
2011 Annual Report contains detailed information on the services delivered by the SMP Committee in 2011. 

Notes from SMPC Chair 

While my first year as SMP Committee chair has proven to be both professionally and personally rewarding, more 
importantly the SMP Committee, working in concert and collaboration with other IFAC groups and member 
bodies, has been able to enhance its support for small- and medium-sized practices (SMPs) and, in turn, their 
small- and medium-sized entity (SME) clients. In particular, this past year has seen considerable progress made 
by the Committee in implementing the recommendations of the SMP Review, especially those directed at: 
strengthening the Committee’s participation in the development of policy, regulation, and standards; raising the 
voice, visibility and value-recognition of SMPs and their SME clients; and providing support to raise the capacity of 
SMPs to provide high quality professional services.  

In 2012 we have improved our guides and web-based resources and tools, ran an insightful global SMP survey in 
multiple languages, published a series of thought leadership and promotional articles, facilitated access to 
additional resources for member bodies to use in support of their SMP members, and provided timely and robust 
input to projects of particular relevance to SMPs and SMEs such as suspected illegal acts (IESBA), auditor 
reporting and review engagements (IAASB), revision of the Statements of Membership Obligation (SMOs), 
new/revised IFAC Policy Position Papers on defining the public interest and a single set of auditing standards, 
and the review of IFRS for SMEs.  

For 2013 we have a new strategy, Strategy and Work Plan for 2013-2016. While largely a continuation of its 
predecessor we hope to be able to do more, better with much the same resources. The new strategy is 
characterized by four-part vision statement as follows: 

• Standards and Guidance: contributing to the development of international standards and guidance that are 
stable, and relevant, and proportional to SMEs and SMPs. 

• Adoption and Implementation: facilitating the adoption and effective implementation of high-quality 
international standards and guidance by SMPs and SMEs. 

• Development and Quality: building competence and relevance of SMPs through professional accountancy 
organizations and promoting the value of SMPs.  

• Speaking Out: speaking out on public interest issues of relevance to SMPs and SMEs. 

We have a solid platform from which to work: in early 2012 we introduced new task forces and concluded 
improvements to our due process and working procedures designed to enhance the Committee’s governance, 
member accountability and operational effectiveness. The Committee will continue to seek innovative cost 
effective solutions in collaboration with member bodies. Finally, recent appointments by the Nominating 
Committee promise to strengthen the SMP representation across IFAC and the independent standard setting 
boards.  

I would like to thank member bodies, staff, committee members and their advisers, and the wider SMP 
constituency for their invaluable support during my first year. With your continued support the Committee is well-
placed to meet the challenges ahead and prosper. I look forward to seeing you or your representative(s) in 

http://www.ifac.org/sites/default/files/uploads/SMPC/SMPCommittee_StrategyWorkPlan.pdf
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Kampala, Uganda on June 5 for the 2013 IFAC SMP Forum. 

 


