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IAESB Meeting Highlights – April 20-22, 2015  

Contact: David McPeak, IAESB Senior Technical Manager davidmcpeak@iaesb.org. 

 

This summary of decisions focusing on the recent meeting of the International Accounting Education 

Standards Board (IAESB) has been prepared for information purposes only. Except for approval of 

documents for public exposure and issuance of final pronouncements, decisions reported are tentative and 

reflect only the current status of discussions on projects which might change after further deliberation by 

the IAESB. Additional information on the April 2015 IAESB meeting that complements these meeting 

highlights is available on audio podcast at, http://www.iaesb.org/meetings/new-york-new-york-2. 

 

For more detailed information about IAESB projects, please refer to the project summaries on IFAC’s 

website at IAESB Projects in Progress. 

 

Framework for International Education Standards for Professional Accountants and 

Aspiring Professional Accountants 

 

Following the disposition of the comments from both IAESB CAG members and respondents on the 

Exposure Draft, the IAESB voted unanimously to approve the content of the final version of the Framework 

for International Education Standards for Professional Accountants and Aspiring Professional Accountants 

(“Framework”). As a result of the IAESB’s discussion on significant issues raised by this consultation, the 

following changes were made to the Framework: 

 The description of the accountancy profession was amended so as not to be inclusive of all activities, 

but rather to provide a few examples of activities and functions which describe roles of professional 

accountants in business, management accounting, auditing, assurance and advisory services, and tax 

preparation 

 The definition of the professional accountant was amended to recognize its application to the IESs and 

other publications while identifying criteria relating to professional competence and complying with a 

code of ethics as directed by a professional accountancy organization or a licensing authority 

 The description of general education was amended to recognize that it commences before entry into a 

professional accounting education program, but continues during Initial Professional Development and 

Continuing Professional Development so as to support both professional accountants and aspiring 

professional accountants in developing decision making skills, judgment, and skepticism 

 The Framework publication was agreed by the IAESB to now be a non-authoritative publication 

because it no longer contains requirements nor obligations, but provides information on concepts 

needed to understand the IESs; 

 The description of the levels of proficiency has been enhanced by identifying the three levels of 

progression in the development of professional competence while relating each to consideration of 

ambiguity, complexity, and uncertainty of the environment. 

The IAESB will submit the final version of the Framework to the Public Interest Oversight Board (PIOB) for 

consideration of due process activities at its June 2015 meeting. The IAESB expects release of the 

Framework for International Education Standards for Professional Accountants and Aspiring Professional 

Accountants to the public in Quarter 3 of 2015. 
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Learning Outcomes Guidance  
 

Following a full discussion of taskforce’s proposals and issues raised by the IAESB CAG at its February 

2015 meeting on learning outcomes guidance, the IAESB agreed  

 A consultation paper on the implementation of a learning outcomes approach will be issued in June 

2015 which requests public comments over a 60-day period. 

 The consultation paper will include background in the form of a value proposition statement on 

implementing a learning outcomes approach, as well as a request for comments on proposed 

guiding principles for the implementation of a learning outcomes approach and a frequently 

answered questions document. 

Comments received on the consultation paper will be used to finalize the guidance pronouncements on 

learning outcomes approach and inform the IAESB’s discussion on supporting implementation guidance at 

its November 2015 meeting. 

 

 

Guidance on International Education Standard 1, Entry Requirements to Professional 

Accounting Education Programs 

 

Following discussion of taskforce’s proposals and issues raised by the IAESB CAG at its February 2015 

meeting, the IAESB approved the content of the project proposal on developing Implementation Guidance 

in the form of an Information paper.  More specifically, the IAESB agreed implementation guidance was 

needed to support IFAC member bodies in implementing the requirements of IES 1 on communicating 

relevant information to help individuals assess their own chances of successfully completing a professional 

accounting education program. The expected types of the guidance would include guiding principles, 

frequently answered questions, and examples of good practice. The IAESB directed the taskforce to provide 

a progress report for discussion at its November meeting. 

 

 

Other Discussion Items 

 

The IAESB also had discussions on the following projects: developing implementation guidance for IES 8, 

Professional Competence for Engagement Partners Responsible for Audits of Financial Statements, and 

identifying criteria for new and revised IESs. In addition, the IAESB agreed a process for standards 

improvement and requested further work by the IES Usage taskforce to assess the reliability of the data 

and to obtain more information on the practices of implementing IES 7, Continuing Professional 

Development so as to inform IAESB discussions of the future direction of IES 7. The IAESB requested that 

each task force report on their progress at the Board’s November meeting. 

 

 

Next Meeting 

The IAESB will hold its next meeting in New York, USA on November 4-6, 2015.  


