
International Accounting Education Standards Board                              Agenda Item 4-2                         
February 2006 – New York 
 

Prepared by: Simon Thompson (February 2006)  Page 1 of 3 

 

INTERNATIONAL FEDERATION 
OF ACCOUNTANTS 
545 Fifth Avenue, 14th Floor Tel: +1 (212) 286-9344 
New York, New York  10017 Fax: +1 (212) 856-9420 
Internet: http://www.ifac.org 

Agenda Item 

4-2 
 

Committee: 

 

International Accounting Education Standards Board 

Meeting Location: New York 

Meeting Date: February 28th to March 2nd 2006 
 
Ethics Education – Issues Paper 
 
Introduction 
 
The proposed exposure draft IEG 10: “Professional ethics for accountants: Approaches to 
developing and maintaining professional values, ethics and attitudes in accounting education 
programs” is based on a draft IEG produced by the Ethics Education project research team, 
led by Professor Philomena Leung.   
 
Following a brief review of the draft IEG at the Education Committee meeting in Kuala 
Lumpur in October 2005, it was agreed that the document would be further developed and 
redrafted to reflect a more practical, less academic approach.  The draft presented to the 
IAESB for consideration has, in addition, undergone a “Plain English” review. 
 
The IAESB is asked to discuss and debate the issues highlighted below, in addition to any 
further issues that Board members may wish to raise. 
 
Issues for IAESB Consideration 
 
Overall 
 
Does the IAESB believe that the approach to ethics education presented in the draft IEG 
provides member bodies with an example of good practice that will help them implement IES 
4 (ethics education for pre-qualification programs) and develop CPD programs for qualified 
professional accountants? 
 
What changes would the Board recommend in order to improve the ease of use and practical 
application of the guideline for member bodies? 
 
Is terminology used in the guideline appropriate, and consistent?   
 
Are there any particular issues or questions arising from the current document that should be 
brought to the attention of commentators during the exposure period?  Are there any areas 
where the Board would welcome guidance and suggestions from commentators?  
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Structure of Guideline 
 
Is the current structure of the guideline appropriate, and easy to follow?  Are there any 
obvious “omissions” from the guideline that the Board feels should be included?  Are there 
any parts of the guideline that are irrelevant, or could cause confusion? 
 
Ethics Education Framework 
 
Does the IAESB consider that the Ethics Education Framework (EEF), as presented in the 
draft guideline, provides a clear and easily implemented model for pre-qualification and post-
qualification ethics education?   
 
Is the 4-stage learning continuum a realistic and helpful guide to the lifelong process of ethics 
education?   
 
Is the EEF sufficiently flexible to enable member bodies to adapt the model to their various 
environments without losing any of the essential elements? 
 
Paragraphs 35 to 54 provide a detailed overview of topics and illustrative content that 
incorporate the requirements of IES 4.  These topics are also outlined, in less detail, in 
Appendix 1.  Do these paragraphs provide useful additional guidance to member bodies, and 
should they remain in the guideline?  
 
Implementing the Ethics Education Framework 
 
Is the IAESB satisfied with the approach taken in this section, recommending two approaches 
to the implementation of the EEF?  Does this give greater flexibility to member bodies, 
without losing essential elements of the EEF? Are there additional advantages or 
disadvantages of either approach that could be included in this section?  
 
Should reference to a separate optional finishing course in ethics be maintained in this section, 
or would the IAESB prefer a single recommendation for a compulsory finishing course in 
ethics? 
 
Continuous Professional Development 
 
Should specific reference to IES 7 be made in this section?   
 
Learning and Development Environments 
 
Is sufficient weight given in this section (and in the guideline in general) to workplace 
learning?  Can additional guidance be given to member bodies to help them implement 
workplace learning, and if so, what form should that guidance take? 
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Delivery methods 
 
Is the discussion of delivery methods helpful to member bodies in determining the most 
appropriate form(s) of delivery?  Are the advantages and disadvantages of each presented (in 
the Board’s view) fairly? 
 
Should specific reference be made in this section to the “participative approaches” to the 
teaching of ethics described in IES 4?  (Note – in addition to the approaches described in the 
guideline, IES 4 includes discussion of disciplinary pronouncements and findings). 
 
Assessment  
 
Are the assessment strategies suggested in this section of help to member bodies seeking ways 
in which to assess candidates’ ethical knowledge, sensitivity and judgment?  Is the Board 
aware of any alternative assessment strategies that could be included?   
 
Challenges in Ethics Education 
 
Does the Board believe this section is appropriate in a guideline that seeks to provide advice 
or guidance on how to achieve “good practice”?   If there are elements of this section that do 
provide useful background to member bodies seeking to implement “good practice”, can these 
be incorporated elsewhere in the text? 
 
Alignment with IFAC Code of Ethics 
 
It could be argued that the IFAC Code of Ethics does not appear central to the Ethics 
Education Framework, as the EEF takes a much broader view of developing ethical judgment 
and behavior than the application of the IFAC Code.   Furthermore, the (ethical) principles 
referred to in the guideline, as well as some of the language used, may be inconsistent with 
the IFAC Code. 
 
The guideline itself states that the conceptual framework adopted by the IFAC Code forms the 
basis of the approach of the EEF.    Should greater emphasis be given to the IFAC Code or 
Ethics?  Are there areas within the guideline where greater alignment to the IFAC Code is 
possible, and desirable? 
 
Other 
 
Does the Board believe that references to the research report and toolkit in the draft IEG are 
helpful, and appropriate? 
 
Is Appendix 2 a useful and helpful addition to the guideline, or should this form part of the 
toolkit?  


