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This summary of decisions focusing on the recent work of the IAESB has 
been prepared for information purposes only. Except for approval of 
documents for public exposure and issuance of final Standards or Practice 
Statements, decisions reported are tentative and reflect only the current status 
of discussions on projects which might change after further deliberation by 
the Board.  
 
IAESB Strategy Review 
A review of the IAESB’s current Strategic Plan and Work Program was a 
major item on the meeting agenda.  After considering the results of a strategy 
review survey of current and former IAESB and CAG members, technical 
advisors and others, and following a number of presentations from IAESB 
members, a series of work groups were held to debate strategic priorities for 
the IAESB for the period 2007-2009. 
 
It was agreed that the development of high quality guidance to support 
existing International Education Standards (IES) was a top priority for the 
IAESB, as was communication of existing IES and other pronouncements, 
together with the communication of the work of the IAESB in general. 
Detailed comments will be sought at a later stage from member bodies and 
other stakeholders on areas where additional guidance is required to support 
IES. 
 
In addition, the IAESB will promote convergence and implementation of 
education standards by undertaking work in the area of benchmarking of IES, 
focusing on convergence of learning outcomes rather than educational 
processes.  As part of its revised strategic plan, the IAESB will also consider 
work focusing on the changing nature of the accounting profession, and the 
future educational needs of stakeholders. 
 
Further work will be undertaken to develop a draft strategic plan to be 
considered by the IAESB at its next meeting.  It is anticipated this will be 
released for exposure and public comment following that meeting, with a 
view to finalizing the strategic plan at the IAESB’s meeting in February 
2007. 
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Ethics Education Project  
The IAESB approved the final ethics education research report, written by a 
research team lead by Professor Philomena Leung from Deakin University, 
Australia, for publication as an Information Paper.  IEIP 4, Approaches to the 
Development and Maintenance of Professional Values, Ethics and Attitudes 
in Accounting Education Programs is to be published in August 2006. 
 
In addition, the IAESB approved the release of the ethics education 
“Toolkit”, containing a range of case studies and supporting notes, 
PowerPoint presentations, video clips and other teaching materials of 
practical use to member bodies and accounting educators.  It is anticipated 
that copies of the Toolkit will be sent to member bodies and TAC member 
firms in September 2006. 
 
The IAESB also approved, in principle, the release of an Exposure Draft 
(ED) of a proposed Practice Statement IEPS 4.1, Approaches to Developing 
and Maintaining Professional Values, Ethics and Attitudes.  The release of 
the ED is subject to an electronic ballot in mid-August to approve a number 
of editing changes.  It is anticipated that the ED will be released on August 
31, 2006, with a deadline for submissions of November 30, 2006 (i.e. a 90 
day exposure period). 

 
The proposed Practice Statement provides guidance to IFAC member bodies 
on how to achieve good practice in developing professional values, ethics 
and attitudes in accordance with IES 4, and also provides guidance as to how 
member bodies may ensure professional accountants continue to develop 
professional values, ethics, and attitudes throughout their careers through 
continuing professional development (CPD). 

 
Information Technology for Professional Accountants  

 The IAESB approved the release of an Exposure Draft (ED) of IEPS 2.1, 
Information Technology for Professional Accountants (an updated version of 
IEG 11).  The ED is to be released on August 15, 2006, with a deadline for 
submissions of November 15, 2006 (i.e. a 90 day exposure period). 

 
 The structure of the proposed Practice Statement differs markedly from 

earlier versions of this document.  The main body of the document is now 
much shorter than before, with detailed knowledge content and competences 
for both general IT knowledge and IT control, and for specific user roles, 
moved to a series of appendices.  The IAESB believes that this makes the 
document more helpful to member bodies than before, and that it will be 
easier, in the future, to update the appendices to take account of changes in 
the IT and business environments as needed. 
 
 



 

 
 
Practical Experience Guidance 

   The IAESB considered an early draft of a proposed Practice Statement to 
provide guidance to support IES 5.  IAESB members expressed support for 
the overall structure and content of the document – in particular for the 
introduction of the principle of Initial Professional Development (IPD) and 
for the competence based approach taken in describing the outcomes that a 
period of practical experience is intended to develop. 

 
   IAESB members made a number of suggestions for improving the proposed 

Practice Statement, which will updated and then considered by the CAG at its 
meeting in September 2006, with a revised draft considered by the IAESB at 
its next meeting in November 2006. 
  
Continuing Professional Development 
The IAESB noted an issues paper and report exploring the preparation of an 
Information Paper (IEP) to discuss output-based approaches to the 
implementation of IES 7, Continuing Professional Development: A Program 
of Lifelong Learning and Continuing Development of Professional 
Competence and the development of output-based CPD systems. 

 
The IAESB decided that, in order to make significant progress with this 
project, the Board would probably need to seek external assistance. It was 
therefore agreed that the Task Force would scope a potential project and 
present a proposal for the development of an Information Paper by external 
consultants at the IAESB’s next meeting in November 2006. 

 
Education Framework for Accounting Technicians 
The IAESB considered the results of a web-based survey, sent out in April 
2006, to establish the need (if any) of IFAC member bodies and others for 
guidance in this area.   
 
The IAESB agreed that while one or more useful projects could be 
undertaken by the IAESB to develop guidance for the education of 
accounting technicians, limited resources meant this would not be a priority 
for the Board at this time.   The IAESB will consider working with the 
Developing Nations and Small and Medium Practices Committees to develop 
a paper contextualizing the role of accounting technicians in relation to 
professional accountants. 
 



 

 
IAESB Pronouncements – New Classification System 
To ensure consistency across IFAC standard-setting boards, IAESB 
pronouncements will now include: International Education Standards – IES 
(no change), International Education Practice Statements – IEPS (formerly 
International Education Guidelines) and International Education Information 
Papers – IEIP (formerly International Education Papers). 
 
To avoid confusion with existing Guidelines, the IAESB agreed on a new 
numbering system for International Education Practice Statements.  For 
instance, the Practice Statement on Information Technology supporting IES 2 
is to be numbered IES 2.1.   Similarly, the Practice Statement on Ethics 
Education supporting IES 4 is to be numbered IES 4.1. 

 
Next Meeting 
The IAESB will hold its next meeting in Istanbul, Turkey from November 6 
to 8, 2006.  


