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ETHICS EDUCATION 
 
Objectives of Agenda Item 

a) To update the CAG on the progress of the IAESB’s Ethics Education project; 

b) To receive a demonstration of the Ethics Education “Toolkit” to be released to member 
bodies and TAC member firms. 

 
Background 

The CAG will be aware that the IAESB has been working on a major project to develop 
guidance for member bodies on ethics education since 2004.  The project is now nearing 
completion, and good progress was made at the IAESB’s meeting in Santiago in July 2006 
resulting in the release of a number of outputs from the project: 
 
Publication of Ethics Education Research Report (IEIP 4) 
The IAESB approved the publication of the ethics education research report, written by a 
research team lead by Professor Philomena Leung from Deakin University, Australia, 
publication as an International Education Information Paper (IEIP).  The Board noted that 
the content of the Information Paper was unchanged from the version noted by the IAESB 
in February 2006, following an academic review of the research report, but that the report 
had been slightly restyled to maintain consistency with IFAC publication guidelines.  In 
addition, a short foreword had been added by the IAESB Chair.   
 
Exposure Draft of IEPS 4.1 – Approaches to Developing and Maintaining Professional 
Values, Ethics and Attitudes 
The IAESB agreed to release the above International Education Practice Statement 
(formerly titled an International Education Guideline) for exposure following the meeting.  
This was agreed subject to an electronic ballot on editing changes to the document seen in 
Santiago, to be concluded by August 25.   
 
Following the ballot, IEPS 4.1 was released for exposure on August 31, with a deadline for 
comments of 30 November, 2006 (i.e. a 90 day exposure period).  It is anticipated that the 
IAESB will discuss comments received at its February 2007 meeting, and approve a revised 
draft of IEPS 4.1 for publication at its subsequent meeting in June 2007. 
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Approval for Release of Ethics Education Toolkit 
The IAESB received the final draft of the Ethics Education “Toolkit” from the research 
team/developers, noting that a final ‘debugged’ version was being produced and would be 
available in early September.  Following a formal ballot, it was decided to release the 
Toolkit to member bodies and TAC member firms once the ‘debugged’ version is available. 
 
The IAESB also decided that, in considering the future work program of the Board, thought 
would be given to the further development of the Toolkit which could include additional 
teaching materials drawn from a wider group of member bodies and other sources, plus 
scripts to accompany video case studies and a range of assessment materials. 
 
The CD-ROM based Toolkit contains a range of case studies and supporting notes, 
Powerpoint presentations, video clips and other teaching materials of practical use to 
member bodies and accounting educators designed to support the guidance provided in the 
proposed Ethics Education Practice Statement (IEPS 4.1).   
 
There was a mixed reaction to the Toolkit.  Some IAESB members raised concerns that, 
while the material contained within the Toolkit was useful, there were too few examples of 
teaching materials (e.g. case studies, ethical dilemma) and that only some of the 8 subject 
areas were well-populated with such materials.  Concerns were also raised that some users 
may find the Toolkit difficult to navigate, and that teaching materials were, in some cases, 
too linguistically or culturally specific to be globally applicable. 
 
Other IAESB members, however, were highly positive about the Toolkit and its contents 
and felt that it would be of considerable use to member bodies and other accounting 
educators developing education programs.  In addition, the IAESB received very positive 
feedback from the Transnational Auditors Committee (TAC), which viewed the Toolkit in 
June 2006.  TAC member firms promised, at that time, to provide additional case study type 
materials for any future versions of the Toolkit.   
 
Material Presented 
 
Agenda Item 5-A Exposure draft IEPS 4.1 - Approaches to Developing and 

Maintaining Professional Values, Ethics and Attitudes 
  
Agenda Item 5-B Approaches to Developing and Maintaining Professional Values, 

Ethics and Attitudes in Accounting Education Programmes (As seen 
by the CAG at its meeting in February 2006. As the changes made to 
this document were of a very substantive nature, it is not practicable 
to compile a marked-up version) 

  
Agenda Item 5-C Paper highlighting major changes to IEPS 4.1 since February 2006 
  
Agenda Item 5-D Ethics Education Toolkit (copies to be distributed during meeting) 
 
 


