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CONVERGENCE OF INTERNATIONAL EDUCATION STANDARDS 
 
Objectives of Agenda Item 

• To discuss what is meant by “convergence” in the context of International Education 
Standards for Professional Accountants; and 

• To agree on an approach to convergence to be adopted by the IAESB and 
communicated to stakeholders. 

 
Background 
Convergence is a strategic priority for IFAC over the next two years, across all areas of 
IFAC’s standard-setting activities, as can be seen from the 5 key strategy areas discussed in 
the IFAC Board’s strategic plan (2006-2009) below: 
 
 Standards and Guidance – Develop high quality professional standards and 

guidance, and encourage convergence 

The development of high quality professional standards and guidance and efforts made 
to encourage convergence to those standards represents an important contribution 
towards the provision of high quality information and ultimately leads to growth and 
efficiencies in the markets, reduced cost of capital, reduced corruption, and improved 
decision-making and transparency. It is also likely to contribute to a reduction in the 
number of corporate failures and litigation action against accountancy firms.  

 Quality Assurance – Promote the provision of high quality services by all members 
of the worldwide accountancy profession 

IFAC promotes the provision of high quality services by all members of the profession 
through implementation of a member body compliance program and initiatives aimed at 
improving audit quality.  

Through these assurance mechanisms IFAC seeks to strengthen the global profession, 
achieve greater convergence to international standards and enhance the competence of 
members of the profession. This in turn would contribute to improved public confidence 
in the profession, improved legislation and regulation of professional liability, 
improved corporate behavior, and more stable and robust regulatory regimes. 
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 International Collaboration Activities – Work with various organizations in an 
effort to achieve greater acceptance of standards and best practices 

IFAC recognizes that in many areas related to the accountancy profession it may need 
to act in a collaboration or facilitation role or to share the lead with another 
organization. IFAC undertakes collaboration activities in an effort to improve 
convergence to high quality international standards, to develop the broader profession 
in all economies, and the quality of information and to assure that the information is 
accurate and reliable.  

 Representation of the Accountancy Profession in the Public Interest – Speaking 
out on public interest issues where the profession’s expertise is most relevant 

IFAC represents the public interest when commenting on material published by other 
international or regional organizations that directly relates to accounting or auditing; 
developing and maintaining relationships with other international or regional 
organizations as appropriate; participating in global, regional or national forums; and 
when developing reports that address the role of IFAC and the accountancy profession. 
By undertaking these activities IFAC seeks to contribute to increased public confidence 
in the profession, achieve convergence to international standards, improved corporate 
behavior, promote strong regulatory regimes that support market efficiency, and 
improve legislation and regulation of professional liability. 

 Information Services – Providing services that inform IFAC stakeholders of 
matters related to the achievement of the IFAC mission 

IFAC’s information services are designed to support IFAC’s overall strategy and are 
targeted to IFAC member bodies, regional organizations and various external 
organizations, including media, regulators, standard setters, international financial 
institutions and others. IFAC achieves this through print and electronic 
communications, the IFAC website and intranets, and media relations.  

Provision of these services is aimed at increasing awareness of IFAC’s public interest 
initiatives, including the role of IFAC and the profession in contributing to high quality 
financial information through convergence to IFAC and International Accounting 
Standards Board standards. 

 
All IFAC standard-setting boards have been asked to discuss the issue of convergence, and 
what “convergence” means in the context of the standards they set and their future work 
program.  Given that the IAESB is currently considering a number of proposed projects that 
may help promote convergence in its draft strategic and operational plans for 2007-2009, 
this is a good opportunity for the IAESB to conduct a broader debate on the issue. 
 
Material Presented 
 
Agenda Item 8-1 “Convergence” Issues Paper (a version of this paper was considered 

by the IFAC Board at its meeting in September 2006. 
 
Action Requested 

• Consider the accompanying Issues Paper, and questions for discussion, and agree on 
an approach to convergence to be adopted by the IAESB, and communicated to 
stakeholders. 


