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PROJECT PROPOSAL - REVIEW OF THE FRAMEWORK FOR 
INTERNATIONAL EDUCATION STATEMENTS AND INTRODUCTION 
TO INTERNATIONAL EDUCATION STANDARDS 
 
1. Introduction 
At its meeting in Istanbul in November 2006, the IAESB agreed that a fundamental review 
of the Framework for International Education Statements and the Introduction to 
International Education Standards would be of high priority in 2007.  It is intended that 
such a review will form the foundation for (a) the development of a benchmarking 
methodology for International Education Standards (IESs) to help IFAC member bodies 
achieve the measurable implementation of IESs, and (b) a review of the IESs themselves, 
both also viewed as high priority projects for the IAESB for the period 2007-2009. 
 
2. Background 
The Framework for International Education Statements, originally drafted in 2001, 
provides the basis for IESs and other international education statements, describing their 
nature, scope and authority and giving a detailed explanation of what each type of statement 
is designed to achieve.  The Framework also sets out the mission, objectives and meeting 
procedures of the IAESB, and explains due process for the development of IESs and IEPSs.  
In addition, the Framework contains a discussion of development concepts in accounting 
education, and of the relationship between capability and competence, which provides a 
foundation for the approach adopted in the IESs and IEPSs.  A glossary of defined terms is 
also provided. 
 
The Introduction to International Education Standards, also drafted in 2001, provides 
background information to the development of IESs, describes the scope of issues covered 
within the IESs, and discusses the ways in which the IESs may be adopted and applied in 
the education programs of IFAC member bodies. 
 
3. Necessary Editorial Changes 
Some aspects of the Framework (and less so, the Introduction) require updating to ensure 
consistency with the IAESB’s updated strategic plan, terms of reference, due process and 
document titles, as well as to include references to international education statements 
published since the Framework was originally drafted. The areas where editorial changes 
are required are outlined in the table overleaf.   
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Section Conforming Changes Required 
Objectives and Terms of Reference 
Mission and Strategic Objectives 

Sections need to be updated to reflect 
IAESB Terms of Reference as approved by 
the PIOB in September 2006 

Nature, Scope and Authority of Statements Needs updating to reflect new document 
titles 

Consultative Process Needs re-writing to reflect new due process 
as approved by the PIOB 

Development Concepts  Can remain unchanged except for small 
edits 

Relationship Between Capability and 
Competence 

Can remain unchanged except for small 
edits 

Glossary of Terms Needs updating to include terms defined in 
recent international education statements 
May need some updating of previously 
defined terms and/or explanations 

References Needs to be brought up to date 
 
In terms of the Introduction, a limited number of minor editorial changes are required. 
 
Editorial changes to the Framework and Introduction will be a staff-led process, and 
necessary changes will be included in updated versions of the documents presented for 
IAESB consideration at future meetings.  
 
4. Substantive Issues for Consideration  
In addition to necessary editorial changes, there may be a series of more substantive 
changes to be made to the Framework and Introduction to reflect changes in accounting 
education and the accounting profession, and emerging issues, since both documents were 
first drafted.  The project Task Force will need to identify, in the first instance, key issues 
for consideration (a) by the Task Force itself, and (b) by the IAESB at its meeting in June 
2007 (see outline project timetable below).  There are two main categories of issues that the 
Task Force may wish to consider: 
 
i) Cross-Cutting Issues – may include: 
 

• Ways in which a revised Framework and Introduction will help in promoting the 
measurable implementation of IESs; 

• Ways in which the review of the Framework and Introduction will link to work 
undertaken by the IAESB to develop a benchmarking methodology; 

• The extent to which the current IFAC-wide drive to promote convergence will be 
reflected in a revised Framework and Introduction;  

• The level at which IESs should be aimed – is the objective still to set the “essential 
elements of the content and process of education and development,” or to set higher 
standards that may be difficult for some/a majority of IFAC member bodies to 
reach; 

• Addressing the specific needs of developing professions, SMPs and SMEs, and/or 
other constituencies; and 

• Clarifying the nature, scope and authority of IEPSs. 
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ii) Accounting Education  Issues – since the Framework and Introduction were drafted in 
2001, developments in accounting education and the profession in general have been rapid.  
Among other issues that may be identified, the Task Force may wish to consider: 
 

• Increasing specialization within the profession, and the effects this may have/is 
having on accounting education and demands on the IAESB; 

• Developments in competence-based approaches (possibly including some of the 
content of IEP 2, Towards Competent Professional Accountants) and drawing on the 
work of IFAC member bodies, academics, and others; 

• Increasing regulatory focus on the education and development of professional 
accountants (especially CPD); 

• The role of IFAC member bodies vis-à-vis other participants in the accounting 
education “chain;” and 

• Education of accounting technicians and/or other groups not currently included 
within the IAESB’s remit. 

 

 
 
5. Fundamental Review - Outline Project Timetable 
The following project timetable is proposed for the review and revision of the Framework 
and Introduction, consistent with the work program proposed in the exposure draft of the 
IAESB’s Strategic and Operational Plans for the period 2007-2009. 
 
Stage Date 
Consider Project Proposal and Appoint Task Force February 2007 
Task Force Meeting to Agree Major Issues Late April/May 2007 
IAESB Discusses Issues and Principles  June 2007 
Task Force Meeting to Agree 1st Drafts Early September 2007 
IAESB Considers 1st Drafts  October 2007 
IAESB Considers Revised Drafts February 2008 
IAESB Approves ED for Publication June 2008 
Task Force Meeting to Consider ED Comments Early December 2008 
IAESB Considers ED Comments February 2009 
IAESB Approves Revised Framework and Introduction June 2009 
 
Action Requested 
The IAESB is asked to: 
 

(a) Consider and approve the approach set out in this document for a fundamental 
review of the Framework and Introduction; 

(b) Identify and highlight key issues for consideration by the project Task Force; 
(c) Consider how this project may best link with projects to develop a benchmarking 

methodology and to conduct a review of IESs; and  
(d) Appoint a Task Force to undertake this project, and a Task Force Chair to lead this 

project. 

FOR IAESB DISCUSSION 
What further fundamental issues (if any) should be considered by the Task Force at this 
stage?  


