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Meeting Date: September 20-21, 2007 

Subject: IAESB Technical Manager’s Report 

 
This report outlines activities of the IAESB for the period March 2, 2007 to September 4, 
2007.  During the period covered by this report, the IAESB met once, in Prague, Czech 
Republic (June 25-27). 
 
Section 1 Current IAESB Projects and Activities 

IAESB Strategic and Operational Plan, 2007-2009 

11.1 The IAESB agreed unanimously at the June 2007 meeting to approve the 
publication of IAESB Strategic and Operational Plan 2007-2009 subject the PIOB’s 
approval of due process at the September 24-25 meeting. 

Ethics Education 

11.2 The IAESB agreed unanimously at the June 2007 meeting to approve the 
publication of the practice statement, Approaches to Developing and Maintaining 
Professional Values, Ethics and Attitudes subject to the PIOB’s approval of due 
process at the September 24-25 meeting. 

IT for Professional Accountants 

11.3 The IAESB agreed at the June 2007 meeting to approve the publication of the 
practice statement, IT for Professional Accountants subject to the PIOB’s approval 
of due process at the September 24-25 meeting. 

Framework for International Education Statements 

11.4 The IAESB provided input to the task force on issues related to the development of 
an online survey to be used for public consultation. The IAESB provided advice to 
the task force on identifying the audience of the consultation process and defining 
the types of consultation required. The IAESB also agreed to revise the project plan 
to incorporate two separate public consultation processes.   

Practical Experience Requirements 

11.5 The IAESB undertook at the June 2007 meeting a full review of the comments from 
the ED respondents. The project task force will consider these comments and 
suggestions to revise the draft document for review and approval at the October 
2007 IAESB meeting.  
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Approaches to CPD Measurement 
11.6 The IAESB received a report on the progress of the project to identify approaches to 

CPD measurement from the Professional Associations Research Network (PARN) 
consultants. This progress report discussed the status of the literature review, a 
preliminary review of case studies from other professional bodies, and an outline of 
a model for CPD measurement.    

 
Section 2 Future Work 
Framework for International Education Statements  

11.7 It is expected that the online survey for public consultation would be finalized at the 
October 2007 IAESB meeting and be released to interested stakeholders and the 
public during the period from November 1st to February 29th 2008.  

Practical Experience  

11.8 A draft document will be posted to the website for Board input prior to the next 
Board Meeting in October. At the October meeting the IAESB will consider the 
revised document, and it is planned that following a page-by-page review the 
document will be approved for publication as an IEPS at that time. 

Approaches to CPD Measurement 
11.9 It is expected that a full presentation of the PARN consultants’ findings will be 

made at the October 2007 meeting with the planned completion of an International 
Education Paper, Approaches to CPD Measurement, for approval at the February 
2008 meeting. 

 
Revision of IESs 
11.10 A discussion paper is being developed to present at the IAESB October 2007 

meeting which will review the strengths and weaknesses of the current IESs. The 
aim of this paper will be to provide information for planning and defining the 
project scope. 

 

Section 3 Promotional and Liaison Activities 
11.11 In the period covered by this report, the IAESB Chair, Board members, and 

Technical Manager undertook the following speaking engagements and associated 
communications activities: 
• Public Interest Oversight Board, Madrid, March 6-7, 2007; 
• Japanese Association of Graduate Schools of Accountancy, Tokyo, March 

21, 2007;  
• Improving Corporate Financial Reporting to Foster Economic Growth in 

Latin America and The Caribbean (World Bank Videoconference), May 9, 
2007;  

• International Accounting Standards Committee Foundation, “IFRS Teaching 
and Research” Conference, Zurich, May 23-24, 2007; and 

• IFAC Board Meeting, Reykjavik, June 7-8, 2007. 
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On June 28 the IAESB Chair, Ann Kilbride (Chair of the CPD Measurement task 
force) and the IAESB Technical Manager spoke at the joint Education Seminar held 
in Prague, Czech Republic. The one-day Education Seminar was attended by 
professional accountants and auditors from both the Czech Union of Accountants 
and the Czech Chamber of Auditors. The focus of this IAESB outreach activity was 
to share information on the Board’s pronouncements and activities, as well as to 
gain information about accounting education programs from the member bodies 
from the Czech Republic, Hungary and France. 
 
In addition the Chair acknowledged the following Board members who had made 
presentations during this period: 
• National Association of State Boards of Accountancy (NASBA) Joint Panel 

on Education, Dallas Fort Worth, April 30, 2007 (Karen Pincus); 
• CReCER Regional Conference, “How International Standards Impact 

Accounting and Auditing Education”, Mexico, June 13-15, 2007 (Paper 
presented by Sylvia Meljem). 

The chair also reported that he had participated on several teleconferences on behalf 
of the IFAC Nominating committee to interview potential Board members. 

 

Section 4 Operations & Other Matters 
11.12 The IAESB 2008 meeting schedule has been reviewed in light of the IFAC Planning 

and Finance Committee's decision to revisit the locations of all Board and 
Committee meetings, as well as the request by the IAESB to accelerate the 
Framework project. In this regard, IFAC's senior management has approved 4 
meetings in 2008. This would mean there would be at least 2 meetings of 2-day 
duration and the other 2 meetings would be of 3-day duration. The following 
represents the planned meeting schedule: 

February 11-13, 2008; San Diego (3-day meeting) 

May 26-28, 2008; Dublin (3-day meeting) 

September 23-24; 2008 Madrid (2-day meeting) 

December 8-9, 2008; Toronto (2-day meeting) 

The purpose of the 4 meetings in 2008 would be to provide the opportunity for the 
IAESB to consider issuing an Exposure Draft on the Framework by January 2009, 
with the further objective of approving the revised Framework by the end of 
December 2009 which is the end of the current strategic plan.  The meeting 
schedule would also give the IAESB some flexibility with some of its other high 
priority projects and with projects dealing with guidance. 

11.13 The International Association for Accounting Education and Research (IAAER) 
supported by funding from the Association of Chartered Certified Accountants 
(ACCA) has developed a research program to promote and support research 
directed at developing theory and evidence to inform the IAESB’s standard-setting 
agenda. The suggested scope of the research program is intended to include, but is 
not limited to, such topics as the following: developing a better understanding of the 
current state of accounting education standards in various jurisdictions; the need for 
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and impact of International Accounting Education Standards; the obstacles faced 
when developing international standards and methods of overcoming the obstacles; 
the roles of universities, professional associations, public accounting firms, and 
regulatory bodies in developing and enforcing accounting education standards and 
delivering programs to meet those standards; the relationship of entry-level 
standards and continuing education standards; or other issues related to the setting 
of International Accounting Education Standards.  Research teams may publish their 
findings in the outlet of their choice.  Accounting Education: an International 
Journal has agreed to offer the option of publication. 
 


