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Contact: David McPeak, davidmcpeak@ifac.org 
 
This summary of decisions focusing on the recent work of the International 
Accounting Education Standards Board (IAESB) has been prepared for 
information purposes only. Except for approval of documents for public 
exposure and issuance of final pronouncements, decisions reported are 
tentative and reflect only the current status of discussions on projects which 
might change after further deliberation by the IAESB.  
 
 
Approaches to CPD Measurement 
The IAESB considered the revised draft of Professional Associations 
Research Network’s (PARN’s) proposed Information Paper, Approaches to 
Continuing Professional Development (CPD) Measurement, which included 
changes that addressed comments resulting from the discussion at the last 
IAESB meeting. The IAESB also considered the comments received from 
the Consultative Advisory Group. 
 
Following a detailed discussion of the changes made by PARN to the 
proposed Information Paper, and subject only to making certain further 
editorial changes are for purposes of increasing clarity of the document the 
IAESB agreed unanimously to approve the publication of the Information 
Paper, Approaches to Continuing Professional Development (CPD) 
Measurement. The publication of the Information Paper is subject to the 
IAESB’s review and approval of all agreed editorial changes by electronic 
balloting. The Information Paper is expected to be published in the Spring of 
2008.   
 
 
Framework for International Education Statements 
The IAESB reviewed the preliminary findings of the online survey on the 
Framework for International Education Statements with the aim of ensuring 
that the task force’s coverage of issues and analysis of findings, when 
presented to the Board in May, are appropriate and sufficient in scope. 
IAESB members also identified additional opportunities for face-to-face 
meetings with a wide range of interested stakeholders in accounting 
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education.  The findings of both the online survey and face-to-face meetings 
will be included in the task force’s preparation of an Issues paper for 
discussion by the Board at its May 2008 meeting.   
 
The survey on the Framework for International Education Statements takes 
no more than 30 minutes to complete and can be accessed online at 
http://www.ifac.org/educationsurvey.  Responses are requested by March 1, 
2008. 
 
 
Measurable Implementation of International Education Standards  
The IAESB received a presentation on the application of benchmarking using 
the International Education Standards (IESs) in two USAID funded projects: 
Global Accounting Education Benchmarking (GAEB–2003-2005) and 
Benchmarking International Standards of Transparency and Accountability 
(BISTA–2006-2009).  The presentation was used to illustrate to Board 
members how the IESs have been applied in benchmarking the development 
of some member bodies in Eastern Europe.  Following the presentation 
IAESB members discussed the issues and considered the scope of a project to 
develop a process that will help member bodies assess whether they have 
implemented the IESs.  An IAESB workgroup has been assigned to clarify 
issues related to the process and develop a project proposal for IAESB 
approval at the May 2008 meeting.   
 
 
Drafting Conventions of Educational Pronouncements 
The IAESB agreed that content relating to drafting, structure and glossary 
should be separated from the Framework for International Education 
Statements and the Introduction to International Education Standards to 
form an independent reference document.  Following a discussion of issues 
relating to the IAASB clarity project, the IAESB agreed that the document 
should include the principles and procedures which the Board should adopt 
when publishing its educational pronouncements. In consultation with the 
task force members, IAESB staff will draft a project proposal for approval at 
the May 2008 IAESB meeting.   
 
 
Educational Pronouncements for Professional Skills & 
Assessment 
The IAESB received a presentation on measurement issues related to IES 3 
Professional Skills and IES 6 Assessment.  IAESB members indicated a need 
to provide member bodies with assistance in implementing both of these 
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standards. Following a discussion of issues related to measurement, the 
IAESB identified the following key issues that should be covered when 
developing practice statements or other tools to support these Standards: the 
balance between formative and summative assessment, the role of self-
assessment, and the use of competency frameworks in assessment.  IAESB 
members suggested that the pronouncements take the form of either a 
practice statement or a tool kit which could provide examples of good 
practice.  In consultation with the task force members, IAESB staff will draft 
project proposals for educational pronouncements on both professional skills 
and assessment which would be expected to be approved at the May 2008 
and September 2008 meetings, respectively.    
 
 
Review of International Education Standards 
The IAESB received a summary of the briefs presented by Board members 
on the perceived strengths and weaknesses for each of the first seven 
International Education Standards. The IAESB then considered an Issues 
paper which identified factors that may affect both the Framework document 
and a possible need to revise IESs following completion of the revised 
Framework document.  The IAESB members indicated a need to provide 
greater clarity to the standards in the form of guidance and also a need to 
focus additional efforts on communicating the standards to interested 
stakeholders. 
 
 
Next Meeting 
The IAESB will hold its next meeting in Dublin, Ireland from May 26 to 28, 
2008.  Further details will be available closer to the meeting date. 
 
 


