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Discussion Topic 1: Definition of Professional Accountant 
 
There is still some debate regarding the definition of professional accountant. 
 
 The first perspective, orthodox approach, entails a narrow definition of professional 
accountant. This means that the only candidates for such title are the ones who did study a 
Bachelor of Science in Accounting and that take the required certification examinations 
and prove the relevant working experience. 
 
The second perspective is the heterodox approach. This implies a minimum education 
level such as a Bachelor of Arts in any field, and the required examinations in order to 
prove the sufficiency in knowledge and professional experience. 
 
The lack of consensus on the definition of professional accountants lies on the diverse 
education programs in Accounting and the non-existence of such word in Spanish. The 
only word that exists is Public Accountant, so there is a gap in terms of language 
approach. The term Accountant in Latin America applies only to the person who studied a 
B.S. in Accounting. 
 
The other point that needs further clarification is the role of professional accountants. Are 
they eligible to sign audit reports, despite the fact that they did not study a B.S. in 
Accounting? What is the scope of action for professional accountants? 
 

 
Discussion Topic 2: Approach to Level of Standards 

 
There is no consensus on the required approach to standard-setting. 

 
The lack of agreement lies on the fact that there is no common background in terms of 
experience in the implementation of international standards. Furthermore, there is a 
misunderstanding of the impact of such standards in both the accounting profession and 
the corporate environment. However, if a set of standards were to be established, it would 
make sense to have a comprehensive set of such standards that could be applied to a 
broad number of industries of any scale. 
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Discussion Topic 3: Input versus Output Measures 
 
The general response was that a mix approach such be held. This means that on the input 
side, a minimum number of hours of study should be established, a University title, as well 
as a number of years of practical experience. On the output side, a series of examinations 
in relevant fields of knowledge could be established; a series of competencies should be 
fulfilled. 

 
 

Discussion Topic 4 – Convergence  
 

The suggested approach for convergence is to encourage a set of education requirements 
and the completion of an exam. This means that convergence should not be focused on 
one point of qualification, but on a wide array of academic and professional characteristics. 
There is a certain degree of consensus that the Universities are the educational bodies of 
Public Accountants. The professional bodies do not have the authority to issue an 
educational title that confers the holder the legal right to exercise his profession.  
 
 
Additional comments 
 
The definition of professional accountant should include a description of its scope of action 
as well as the rights and obligations that such title comprises. 
 
The language barrier is still a major challenge to be resolved in the future. Many 
accountants do not speak English. Because of a lack of understanding of English, there is 
no awareness of the standards and their implications in the regional context. 
 
Further clarification is required on the role of member bodies and universities. Who is 
going to be the active member that will be training the accountants as professionals?  
 
The consultative process in Latin America did not show the expected outcome. There was 
a low response rate, and the quality of the responses did not show a clear understanding 
of the International Education Standards and the possible implications of convergence 
towards them. 


