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DATE: MAY 8, 2008 

TO:  IFAC BOARD 

FROM: HENRY SAVILLE  

CHAIR, INTERNATIONAL ACCOUNTING EDUCATION 
STANDARDS BOARD 

RE: IAESB REPORT 
 

Section 1 Report Overview 
1.1 This report summarizes the activities of the International Accounting Education 

Standards Board (IAESB) for the period February 1, 2008 to May 15, 2008. 

Section 2 Meeting Updates 
2.1 During the period covered by this report, the IAESB met once in San Diego, USA 

(February 11-13). The IAESB has scheduled the following meetings for the rest of 
2008: May 26-28 (Dublin), September 23-24 (Madrid), and December 8-9 (Toronto). 
The Madrid meeting was scheduled to accommodate the PIOB meeting planned for 
the same week to minimize travel costs and time. 

Section 3 Significant Project Status/Updates 
Framework for International Education Statements 

3.1 The IAESB has concluded its first phase of public consultation on revisions to the 
Framework for International Education Statements. One thousand one hundred and 
sixty seven (1167) responses were received from an online survey on issues related to 
the Framework. Further consultative work on the Framework was conducted with 
seven focus groups in seven countries, an International AAA (American Accounting 
Association) plenary session comprising of accounting educators, and the Education 
CAG during the period.  The results from the survey and face-to-face meetings were 
reviewed and summarized by the task force to develop an Issues Paper which 
identifies key issues and makes recommendations for consideration by the IAESB at 
its May meeting.   

3.2 The geographic distribution of respondents represented 107 countries and the 
accounting experience of these respondents included approximately 60 different types 
of accounting roles. The major issues covered by the online survey were: 

• Objectives of the IAESB; 

• Roles of professional accountants to be covered by IESs; 

• Importance of IESs in relation other Board’s standards; 

• Content of IESs in terms of pre- and post-qualification; and 

• Approach to achieving the objectives of the IESs. 
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The focus groups were representative of a broad range of interested stakeholders in 
accounting education.  The major topics discussed during these meetings were: 

• Definition of professional accountant; 

• Approach to level of standards; 

• Input versus output measures; and 

• Convergence of standards. 

An update on the IAESB’s discussion of the issues related to the Framework at its 
May meeting will be presented at the IFAC Board’s June meeting. A first draft of the 
Framework document is scheduled to be discussed at the IAESB September meeting 
with the aim of having an Exposure Draft of the revised Framework approved for 
release at the December 2008 IAESB meeting. 

Approaches to CPD Measurement 

3.3 Following a detailed discussion of the changes made by PARN to the proposed 
Information Paper, and subject only to making certain further editorial changes to 
increase the clarity of the document, the IAESB agreed unanimously to approve the 
publication of the Information Paper, Approaches to Continuing Professional 
Development (CPD) Measurement.  In reviewing the revised draft the IAESB also 
considered the comments and suggested changes received from the Consultative 
Advisory Group. The publication of the Information Paper is subject to the IAESB’s 
review and approval of all agreed editorial changes by electronic balloting. This 
electronic ballot is scheduled to take place prior to the May Board meeting in Dublin. 
As this will be a non-authoritative information paper, PIOB approval of due process is 
not required and the paper will be posted on the web site as soon as voting approval is 
obtained. 

Measurable Implementation of International Education Standards  

3.4 The IAESB received a presentation on the application of benchmarking using the 
International Education Standards (IESs) in two USAID funded projects: Global 
Accounting Education Benchmarking (GAEB–2003-2005) and Benchmarking 
International Standards of Transparency and Accountability (BISTA–2006-2009). 
The presentation was used to illustrate to Board members how the IESs have been 
applied in benchmarking the development of professional accounting education 
programs by some member bodies in Eastern Europe.  Following the presentation 
IAESB members discussed issues related to developing a process that will help 
member bodies assess the extent to which they have satisfactorily implemented the 
IESs and provide feedback on good practice so as to meet any identified gaps.  An 
IAESB workgroup has been assigned to write an Issues paper to clarify issues related 
to the process and to develop a project proposal for IAESB discussion with the aim of 
obtaining approval at the May 2008 meeting for the preparation of an Information 
Paper, or possibly a toolkit to assist member bodies in this work.  It is expected that 
any output from this project will be delivered in Quarter 3 of 2009. 

Drafting Conventions of Educational Pronouncements 

3.5 The IAESB has indicated that the content relating to drafting, structure and glossary 
of the Education pronouncements should be separated from the Framework for 
International Education Statements and the Introduction to International Education 
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Standards to form an independent glossary document and a separate guide to drafting 
conventions.  Following a discussion of issues relating to the IAASB Clarity project, 
the IAESB agreed that the guide should include the principles and procedures which 
the Board should adopt when publishing its educational pronouncements. A separate 
reference document in the form of an IAESB glossary would be published that would 
enable updating on an “as needed basis.”  The task force is expecting to present a 
project proposal for approval at the May 2008 meeting such that the Guide would be 
published in Quarter 3 of 2009 and the IAESB Glossary will be published when the 
Framework document is completed. 

3.6 As an interim measure, the Board will be considering an editorial review of the 
existing body of standards at its May meeting. This review identifies corrections of 
titles and document references as a result of the Board’s change of name and the 
renaming of its various publications; the review also updates the existing Framework 
and Introduction statements to take account of changes in procedures since being 
drafted originally. If approved it is intended to repackage the set of IES and IEPS in a 
single handbook. This will be the first repackaging in almost 5 years and will bring 
together all the Board’s pronouncements under one cover. 

Educational Pronouncements for Professional Skills & Assessment 

3.7 At the February meeting the IAESB received a presentation on measurement issues 
related to IES 3 on Professional Skills and General Education and IES 6 on 
Assessment of Professional Capabilities and Competence.  The IAESB agreed that 
guidance for member bodies needed to be issued for each of these standards.  Project 
proposals for each of these projects will be presented to the IAESB at the May 2008 
and September 2008 meetings, respectively.   

3.8 As a result of a discussion of issues related to measurement at the February 2008 
meeting, the IAESB identified, inter alia, the following key issues that should be 
covered when developing practice statements or other tools to support IESs 3 and 6: 
the balance between formative and summative assessment, the role of self-assessment, 
and the use of competency frameworks in assessment.  IAESB members suggested 
that the pronouncements take the form of a practice statement for IES 3 and possibly a 
tool kit that compiles examples of good practice from member bodies for IES 6.    

Review of International Education Standards 

3.9 The IAESB had requested a number of Board members to review individual IES and 
present short papers on the perceived strengths and weaknesses for each of the first 
seven International Education Standards. The IAESB then considered an Issues paper 
which identified factors that may affect both the Framework document and the 
possible need to revise IESs following completion of the revised Framework 
document.  In the longer term the IAESB needs to be informed by work being done 
on the Framework project before specific standards are targeted for revision; further 
work on the planned review of IESs is therefore only likely to recommence when the 
revised draft Framework is ready for exposure.  

Section 4 International Relations & Communications 
4.1 In the period covered by this report, together with other Board members, I spoke at 

the 14th Annual Mid-Year Conference of the American Accounting Association on 
February 9. The half-day Education Seminar was attended by accounting educators 
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and professional accountants. The focus of this IAESB outreach activity was to share 
information on the Board’s pronouncements and activities, as well as to obtain 
feedback on issues related to the Framework for International Education Statements.   

4.2 I am also scheduled to speak at the British Accounting Association – Special Interest 
Group (BAA-SIG) annual conference during the week commencing 19th May in 
Seville, Spain. 

Section 5 Operations & Other Matters  
5.1 In November 2008, the International Association for Accounting Education and 

Research (IAAER) supported by funding from the Association of Chartered Certified 
Accountants (ACCA) issued a call to promote and support research directed at 
developing theory and evidence to inform the IAESB’s standard-setting agenda.  The 
call for research closed on March 31, 2008 and the IAAER received 27 research 
proposals. The Proposal Review Committee of the IAAER, which includes 3 IAESB 
members, is currently reviewing the research proposals. The winners of the 
competition will be announced in mid-May and up to five research projects will be 
selected for funding of US$25,000 each. The winning research teams will be asked to 
meet specified milestones during 2009 with the project’s final results being presented 
at the 2010 World Congress of Accounting Educators and Researchers. The final 
deliverable will focus on highlighting the significance of the findings to the IAESB.  
Research teams may publish their findings in the journal of their choice. Accounting 
Education: an International Journal has agreed to offer the option of publication. 

5.2 In progressing the IAESB work program forward and to avoid possible bottlenecks in 
work flow over the next 3 years, it is likely that the CAG will need to meet more 
frequently in order to provide timely advice on the Board’s projects. This matter was 
raised with the CAG at the February2008 meeting and as an interim measure the CAG 
has indicated a willingness to meet by conference call on single-project agenda items.  
While not a perfect solution, the Board is most appreciative of CAGs willingness to 
prevent delays in the Board’s agenda and outputs.  


