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SUBJECT: Guidance for IES 8 – Minutes of IAESB CAG (February 2012) 

and IAESB (March 2012) Meetings  

 

Meeting Minutes of February 2012 IAESB CAG meeting 

 

8. GUIDANCE FOR IES 8, Competence Requirements for Audit Professionals  
Ms. Eileen Walsh (Task Force Chairperson) presented the CAG with a draft of the proposed project 
proposal and an Issues paper that identified issues for discussion. The following summarizes the CAG’s 
discussion.  
 
Form of Guidance  
CAG members suggested that it might be too early to conclude on whether a practice statement or an 
information paper was appropriate given that IES 8 was still under revision. CAG members indicated that 
a practice statement provides the opportunity to obtain public consultation, but poses the risk that 
stakeholders use the practice statement as a checklist of requirements while not recognizing the evolving 
nature of learning and development practices.  
 
Time-proofing the Content of the Guidance  
CAG members suggested that the following issues should be considered in developing the content of the 
guidance by balancing:  
• the need for the content of the guidance to stand the test of time, while recognizing that a set of 
competencies will evolve over time; and  
• the depth of detail in the guidance with the life span of the guidance given that the auditor is continually 
adapting to a changing world.  
 
Identifying the Target Audience  
CAG members suggested that the guidance should be directed at public accounting firms with supporting 
guidance provided to member bodies to assist them in interacting with firms. CAG members also 
suggested the following issues needed to be considered in identifying the target audience: the needs of 
SMPs and firms in developing countries. 
 
Other Matters for Consideration  
CAG members suggested the following matters be considered in developing the guidance:  
• identifying the use of ‘good’ practice versus ‘best’ practice when referring to the examples to be issued 
as part of the guidance;  
• explaining the terms, ‘aspiring’ engagement partners and ‘serving’ engagement partners, because 
member bodies don’t make this distinction;  
• explaining how the mentoring arrangement would work between aspiring engagement partners and 
serving engagement partners;  
• determining whether guidance around partner admission criteria should be included; and  
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• identifying other stakeholders who might collaborate on this project to develop guidance.  
 
Proposed Way Forward  
The comments of the CAG will be used to inform the IAESB’s discussion on developing IES 8 guidance at 
its March meeting. 
 

Meeting Minutes of March 2012 IAESB meeting 

10. GUIDANCE ON INTERNATIONAL EDUCATION STANDARD 8 
The IAESB received a project proposal and an Issues paper which provided issues and task force 
proposals for discussion. The following summarizes the Board’s discussion. 
 
IAESB Discussion of Issues 
After a thorough discussion of issues on the form of guidance to be issued to IFAC member bodies and 
other interested stakeholders the IAESB directed the task force to revise its project proposal to reflect the 
development of an Information paper rather than a practice statement. 
 
The Information paper would provide IFAC member bodies and other interested stakeholders with 
examples of good practice on how to implement the requirements of IES 8. This form of implementation 
guidance offers greater flexibility to the IAESB because a variety of examples of practices can be 
identified in a timely manner while allowing the Board to update these examples if practice changes to 
adapt to a rapidly changing environment. IAESB members suggested that guidance was needed to assist 
IFAC member bodies and other stakeholders in: identifying the their roles and obligations in professional 
development; assessing audit competences, and providing information to assist in understanding their 
responsibilities in a changing regulatory environment. IAESB members suggested that questions be 
included in the Exposure Draft of IES 8 to obtain information on areas where implementation guidance 
would be useful. In addition it was suggested that several guidance papers might be considered to 
address various areas where guidance is needed. 
 
Proposed Way Ahead 
The IAESB directed the task force to: (a) consult with the CAG on issues resulting from the discussion of 
the proposal; and then, (b) develop a revised version of the project proposal which includes any 
amendments resulting from the comments of the Board and the CAG, for discussion at its October 2012 
meeting.  
 
 


