
 
 

 
 

1

 
 
 
Contact: David McPeak, davidmcpeak@ifac.org 
 
This summary of decisions focusing on the recent meeting of the 
International Accounting Education Standards Board (IAESB) has been 
prepared for information purposes only. Except for approval of documents 
for public exposure and issuance of final pronouncements, decisions reported 
are tentative and reflect only the current status of discussions on projects 
which might change after further deliberation by the IAESB.  
 
IAESB Glossary and Drafting Conventions  
Following a debate on the coverage of issues and a page-by-page review of 
the revised Explanatory Memorandum on IAESB Drafting Conventions, the 
IAESB approved the exposure draft for release to obtain public comment. 
The closing date for the 60-day comment period is May 29, 2009. 
 
2010-2012 IAESB Strategy & Work Plan 
The IAESB reviewed and discussed issues related to the first draft of the 
2010-2012 IAESB Strategy and Work Plan with the aim of assisting the 
Steering Committee to prepare an exposure draft for review at the IAESB 
June 2009 meeting. 
 
Assessment Guidance 
The IAESB received a progress report on a project to develop guidance 
which supports member bodies endeavoring to implement IES 6, Assessment 
of Professional Capabilities and Competence. The task force will prepare an 
Issues paper for discussion at the IAESB June 2009 meeting which presents 
proposals to identify the content and scope of the guidance. 
  
Guidance on Professional Skills 
The IAESB received a progress report on the development of a survey 
questionnaire to identify the needs of member bodies in implementing IES 3, 
Professional Skills and General Education. The task force will present an 
Issues paper on the results of the survey for Board discussion at its June 2009 
meeting. 
 
Guidance on Competence Requirements for Audit Professionals  
The IAESB reviewed and discussed key issues for a project to develop 
guidance which assists member bodies in implementing IES 8, Competence 
Requirements for Audit Professionals. The task force will prepare a project 
proposal on guidance for approval by the IAESB subject to the outcome of 
the June’s IAESB discussion on the revision of the International Education 
Standards.  
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Monitoring Group Review 
The IAESB provided advice on (1) the effectiveness of the IAESB standard-
setting process, (2) a proposed rapid response process for emerging and 
urgent issues, and (3) the appropriateness of the IAESB’s strategic objective. 
The comments received from the IAESB will be included with the comments 
of other PIACs to inform IFAC’s response to the Monitoring Group’s review 
of the effectiveness of IFAC reforms.   
 
Next Meeting 
The IAESB will hold its next meeting in New York, USA from June 22 to 
24, 2009.  
 


