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Contact: David McPeak, davidmcpeak@ifac.org 
 
This summary of decisions focusing on the recent meeting of the 
International Accounting Education Standards Board (IAESB) has been 
prepared for information purposes only. Except for approval of documents 
for public exposure and issuance of final pronouncements, decisions reported 
are tentative and reflect only the current status of discussions on projects 
which might change after further deliberation by the IAESB.  
 

For more detailed information about IAESB projects, please refer to the 
project summaries under Projects in Progress. 
 
Framework for International Education Standards  
The IAESB considered significant comments received on the exposure draft 
of the Framework for International Education Standards. Topics discussed 
included: the diversity of roles (e.g., accounting technician) that exist in the 
accounting profession; the different points of qualification that exist globally; 
and the lack of universally accepted definitions in the area of education.  

The IAESB will consider a revised draft of the Framework document at its 
October 2009 meeting. 
 
IAESB Glossary and Drafting Conventions  
The IAESB considered significant comments received on the exposure draft 
of the Explanatory Memorandum for the IAESB Drafting Conventions. 
Topics discussed included: discontinuing the use of a presumptive 
requirement; reviewing the structure of the Standards; and ensuring that the 
IAESB definitions for the terms, consider and evaluate, are consistent with 
the definitions used by other IFAC Boards and Committees.  

The IAESB will consider a draft summary of the Drafting Conventions at its 
October 2009 meeting. 
 
IAESB 2010-2012 Strategy & Work Plan 
Following a debate on the coverage of issues and a page-by-page review of 
the revised IAESB 2010-2012 Strategy and Work Plan, the IAESB approved 
the exposure draft for release to obtain public comment. The closing date for 
the 90-day comment period is October 5, 2009. 
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Revision of International Education Standards 
The IAESB reviewed and discussed key issues of a project that aims to revise 
the eight International Education Standards (IESs). Following this 
discussion, the IAESB instructed the Steering Committee to prepare a project 
proposal for discussion by the Board at its October meeting with the aim of 
agreeing an approach to revise the IESs.  
 
Assessment Guidance 
The IAESB received a progress report on the data collection phase of a 
project that aims to develop guidance to support member bodies implement 
IES 6, Assessment of Professional Capabilities and Competence. The IAESB 
will consider a first draft of an information paper on guidance for discussion 
at its October 2009 meeting. 
  
Guidance on Professional Skills 
The IAESB received a progress report on the deployment of a survey 
questionnaire to identify the needs of member bodies for guidance when 
implementing IES 3, Professional Skills and General Education. The IAESB 
will consider an Issues paper on the content of guidance for discussion at its 
October 2009 meeting. 
 
Next Meeting 
The IAESB will hold its next meeting in Brussels, Belgium from October 26 
to 28, 2009.  
 


