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Introduction 
1. The purpose of this paper is to assist IAESB members’ discussion of the task force’s 

recommendations resulting from the Board’s suggestions made at the June 2009 
IAESB meeting. More specifically, the paper presents the task force’s revised draft 
of the Framework for International Education Standards for Professional 
Accountants (the Framework). In addition Agenda item 3-5, the Basis of 
Conclusions document, is also circulated for IAESB comment.   

 
3. This agenda item contains the following materials:  

 

Agenda Item 3-1 
Framework for International Education Standards- IAESB 
Task Force Recommendations (10/09) in Response to IAESB 
Consideration of Significant Comments on Exposure 

Agenda Item 3-2 Exposure Draft of the Framework for International Education 
Standards 01/09 

Agenda Item 3-3 Draft Framework for International Education Standards 10/09 
showing changes from Exposure Draft 01/09 

Agenda Item 3-4 Draft Framework for International Education Standards 
10/09. 

Agenda Item 3-5 Framework for International Education Standards – Basis of 
Conclusions 10/09 

 
 
Background 
3. The task force’s progress on the project to develop the Framework is provided at 

http://www.ifac.org/Education/ProjectHistory.php?ProjID=0073. Detailed 
summaries of the discussions of the IAESB and the IAESB CAG on the various 
project stages can be viewed in the minutes of the following meetings at 
http://www.ifac.org/Education/Meetings.php. The following provides a brief 
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summary on the various project phases and the meetings at which each phase 
occurred: 
• February 2007 CAG meeting, Consultation on project proposal; 
• February 2007 IAESB meeting, Discussion and approval of project’s 

direction; 
• June 2007 IAESB meeting, Discussion of project issues and online survey; 
• September CAG 2007 meeting, Consultation on online survey questionnaire; 
• October 2007 IAESB meeting, Discussion of public consultation plan and 

approval of online survey; 
• February 2008 CAG meeting, Discussion of survey trends and consultation on 

project’s issues; 
• February 2008 IAESB meeting, Review of preliminary findings of survey and 

discussion on project’s coverage of issues; 
• May 2008 IAESB meeting, Discussion of project’s issues including coverage 

and priority; 
• September 2008 CAG meeting, Consultation on 1st Drafts of Framework and 

Introduction documents; 
• September 2008 IAESB meeting, Discussion on 1st Drafts of Framework and 

Introduction documents; 
• December 2008 IAESB meeting, Discussion and Approval of Exposure Draft 

of the Framework for International Education Standards for Professional 
Accountants; 

• March 2009 IAESB meeting, Oral report on the status of the project; and  
• June 2009 IAESB meeting, Analysis of ED comments and discussion of task 

force’s proposals resulting from respondents’ comments on the exposure draft. 
 

September 2009 CAG Meeting 
4. The CAG agreed the task force’s proposals on significant issues resulting from 

respondents’ comments on the exposure draft. The CAG agreed with the task force’s 
revised draft of the Framework, subject to consideration of the following editorial 
suggestions made by CAG members: 

(i)  Paragraph 5: Consider deleting “indirect” as it is suggested that IFAC 
member bodies only have “direct” responsibility; 

(ii) Paragraph 8: Consider adding the education sector to take into account 
lecturers and professors; 

(iii)Paragraphs 12-15: Clarify the use of the terms, competence and 
competences; consider making a distinction between competence and 
competency. 

Finally, the CAG agreed that there was no need to differentiate between the terms 
role and function when discussing professional accounting role. 

 
 
DISCUSSION 
Task Force’s Revised Draft  
5. As a result of the IAESB’s discussion at the June meeting the task force was 

instructed by the Board to make amendments in following 5 areas: 
(i) Acknowledge the difficulty in finding universally accepted definitions; 
(ii) Define what a role is; 
(iii) Clarify the definition of practical experience; 
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(iv) Indicate that IFAC member bodies should make the link between IPD and 

qualification; and 
(v) Indicate that the obligations of IFAC member bodies related to the IESs are 

found in SMO 2.  
The task force also considered respondents’ editorial suggestions and only made 
wording changes when they did not have a significant impact on the content of the 
Framework document. The task force has developed a revised draft of the 
Framework (See Agenda items 3-3 (marked-up version) and 3-4 (clean version)). 
Finally, the Basis of Conclusions document (See Agenda item 3-5) provides a 
summary of the conclusions that the IAESB has made on significant issues with 
respect to respondents’ comments received on the exposure draft. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Action Requested 
The task force has amended the following 5 areas:  
 
Area Resulting Amendment (See Agenda 

Item 3-4) 
Conclusions  
(See Agenda Item 3-5) 

(i) Page 4, para. 7, footnote 1 Page 7, para. 21,  
(ii) Page 4, para. 8, footnote 2 Page 7, para. 19, 
(iii) Pages 5-6, para. 17 Page 4, para. 13, 
(iv) Page 7, para. 24 Page 6, para. 15, 
(v) Page 9, para. 40 Page 7, para. 19, 
 
Do you agree with the task forces’ proposed amendments to the 5 areas 
identified above? If you disagree, what changes would you suggest?  
 
 

Proposed Way Forward 
6. If IAESB members are in agreement with the proposed amendments made by the 

Task Force in response to IAESB/CAG comments and suggestions, it is proposed 
that the IAESB undertake a page-by-page review of the draft Framework document. 
 

7. Following a page-by-page review, the IAESB votes on the approval of the final 
revised content of the exposed Framework document in accordance with the IAESB 
Terms of Reference. 
 

8. After approving the final revised content of the exposed Framework document, the 
IAESB votes on whether there has been substantial change to the exposed document 
such that re-exposure is necessary.  

 
9. If re-exposure is judged not to be necessary the publication of the Framework will 

occur in the January 2010, subject to the approval of due process of the project 
being approved by the PIOB at its December 2009 meeting. 
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