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Service Delivery1  

Legend 

 On 
target 

This symbol is used if the delivery of all services in this subcategory is expected to be on 
target, i.e., as presented in the service delivery plan. 

 Revised 
target 

This symbol is used when the delivery (timing or output) of one or more services in the 
subcategory has been revised. 

 Below 
target 

This symbol is used when: (1) one or more services included in the service delivery plan are 
not expected to be delivered within the year, or (2) a service is eliminated but not replaced.   

Standards and Guidance Status

Compliance with due process  

Development of high quality pronouncements in accordance with board work plan  

Major Achievements 

• Approved exposure draft of proposed ISA 610 (Revised), Using the Work of Internal Auditors (Includes 
proposed amendments to ISA 315, Identifying and Assessing the Risks of Material Misstatement through 
Understanding the Entity and Its Environment). The exposure draft includes piloting of the new impact 
analysis approach for analyzing the benefits and impacts of the IAASB proposals. (June 2010)  

• Approved exposure draft of Statement of Authority of International Auditing Practice Statements (IAPSs) 
(June 2010) 

• Published 2010 Handbook of International Quality Control, Auditing, Review, Other Assurance, and 
Related Services Pronouncements (April 2010) 

Adoption and Implementation2 Status

Delivery of implementation support in accordance with board work plan  

Major Achievements 

• IAASB-National Auditing Standard Setters Meeting (June 2010) 

                                                 
1  The Strategic Plan for 2009-2012 explains the link between IFAC’s mission, the outcomes it strives to influence, its 

strategies, and its services. The outcomes, while not entirely within the control of IFAC or the accountancy profession, 
articulate the results that IFAC seeks to influence on a broad scale. They also help define the strategies of the 
organization. The strategies are given effect by the broad range of services indentified in the annual operational plan. 
This table provides an overview of the status of services delivered in accordance with the Operational Plan for 2010. 

2  All presentations and meetings are included under “Representation.” However, it is recognized that many of these will   
support adoption and implementation. 
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Representation of the Accountancy Profession2 Status

Presentations at and participation in relevant events and meetings  

Development/maintenance of relationships with key stakeholders  

Development of public policy positions and external submissions  

Major Achievements 

• Participated in or presented at the following events: 

April 2010 

o Endurskođunardagur 2010 in Reykjavík, Iceland 

o Fédération des Experts Comptables Européens (FEE) / Consiglio Nazionale dei Dottori Commercialisti 
e Degli Esperti Contabili Small and Medium Practices and Small- and Medium-Sized Entities Congress 
in Venice, Italy  

o International Accounting Standards Board (IASB) Expert Advisory Panel (EAP) meeting on Impairment 
of Financial Assets in London, UK 

o Standards Working Group in London, UK 

o Transnational Auditors Committee/ Forum of Firms Meeting in London, UK  

o  XBRL International Conference in Rome, Italy 

May 2010 

o Australian Auditing and Assurance Standards Board Meeting in Melbourne, Australia  

o Australian Auditing and Assurance Standards Board Public Lecture in Melbourne, Australia  

o Australian Financial Reporting Council Meeting in Melbourne, Australia  

o Australian Joint Professional Bodies Luncheon in Melbourne and Sydney, Australia   

o Australian Stock Exchange Breakfast Forum in Sydney, Australia  

o Canadian Auditing and Assurance Standards Oversight Council in Toronto, Canada  

o Global Reporting Initiative Conference in Amsterdam, The Netherlands 

o Hong Kong Institute of Certified Public Accountants Auditing and Assurance Standards Board Forum in 
Hong Kong 

o IASB EAP meeting on Impairment of Financial Assets in Norwalk, Connecticut, US 

o New Zealand Institute of Chartered Accountants Meeting in Wellington, New Zealand 

o New Zealand Professional Standards Board Meeting in Wellington, New Zealand 

o Victoria University of Wellington Centre for Governance Public Seminar in Wellington, New Zealand 



Agenda Item 9.1 
Page 3 of 6 

IAESB CAG Meeting – Edinburgh, Scotland, September 16-17, 2010 
 

 
Posted August 2010 – Version 1 

Service Delivery1  

June 2010 

o 35th International Organization of Securities Commissions Annual Conference in Montreal, Canada 

o American Institute of Certified Public Accountants International Business, Accounting, Auditing and Tax 
Conference in Washington, United States 

o Canadian Institute of Chartered Accountants Auditing and Assurance Standards Board Meeting in 
Toronto, Canada 

o Canadian Public Accountability Board Meeting in Toronto, Canada 

o German Regulators Roundtable in Mainz, Germany 

o IASB EAP meeting (via video conference) on Impairment of Financial Assets in Beijing, China 

o IASB Standing Advisory Council in London, UK 

o Institut der Wirtschaftsprüfer/ Wirtschaftsprüferkammer (Chamber of Public Accountants) Seminar in 
Mainz, Germany 

o Instituto de Censores Jurados de Cuentas de España Education Seminar in Madrid, Spain 

o International Corporate Governance Network Breakfast Meeting in Toronto, Canada 

o International Symposium on Audit Research Conference in Singapore  

o Meeting (via phone) with representatives of the Financial Stability Board (FSB)  

o Meeting with Representatives from organizations that are active in the European Union (EU) 
marketplace on European Commission’s ISAs Adoption in Brussels, Belgium     

o Meeting with the European Commission’s (EC’s) Head of Auditing Unit, Nathalie de Basa in Brussels, 
Belgium 

o Meeting with the Public Company Accounting Oversight Board in Washington, United States 

o Royal NIVRA International Meeting in Amsterdam, The Netherlands 

• Submitted a response letter to the International Financial Reporting Standards (IFRS) (then International 
Accounting Standards Committee) Foundation on its exposure draft International Financial Reporting 
Standards Taxonomy 2010 (April 2010) 

• Submitted a response letter to IASB’s exposure draft on Measurement of Liabilities in IAS 37 (May 2010) 

• Written article in The Australian Financial Review, Global Body Praises Australian Auditors (May 2010) 

• Written article in the Association of Chartered Certified Accountants’ Accountancy Futures Magazine, 
Raising the Bar (June 2010)  

Communications Status 

Issues of press releases; annual, quarterly and monthly reports; and other communications   

Maintenance of the website and related initiatives  
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Major Achievements 

• Issued IAASB 2009 Annual Report (April 2010) 

• Issued press releases to announce the launch of the Handbook, Strategy Online Questionnaire (referred to 
under Project Update), 2009 IAASB Annual Report and proposed ISAE 3420, Assurance Reports on the 
Process to Compile Pro Forma Financial Information included in a Prospectus. The website was updated 
accordingly in all cases. 

 

Environmental Issues 

European Commission (EC) Adoption  

• IAASB leadership, with the support of FEE, met with representatives from organizations active in the EU 
marketplace in May 2010 to discuss recent developments regarding the EU’s accounting and auditing 
profession including the announcement by EC’s Commissioner Barnier that a Green Paper on the EU’s 
policy on auditing is being prepared and is expected to be issued in September 2010. 

• Participants noted that in view of the uncertainty created by the above developments, on-going liaison 
between the bodies on their respective relevant initiatives takes on greater importance. Participants also 
discussed the need for IAASB leadership to explore opportunities to engage with members of the EU 
Parliament to raise their level of awareness and understanding of the clarified ISAs and the IAASB’s 
structure and standard-setting processes.  

• IAASB leadership met with the Head of the EC’s Audit Unit, Nathalie de Basaldua, in June 2010. Matters 
discussed at the meeting include the risks and implications of EC’s inaction (for example, further 
fragmentation within the EU), as well as how the clarified ISAs are able to meet the EC’s objectives on the 
various issues. 

Financial Stability Board (FSB) 

• IASB leadership held a teleconference with Financial Stability Forum Secretary General, Svein Andresen 
and FSB Senior Advisor on Accounting and Auditing Policy, Jerry Edwards in June 2010. The importance 
of input from groups such as the FSB on the IAASB’s Strategy and Work Program was emphasized during 
the call.  

• Participants discussed matters including the FSB’s priority areas (such as risk disclosures, valuations and 
related disclosures, and provisioning standards and practices) and the FSB’s role in facilitating dialogue 
between regulators, auditors, standards setters and other participants to explore whether differing 
interpretations of the standards or performance expectations exist, key practice issues and the solutions 
that are being applied to enhance practice. Also discussed was the potential for the IAASB to further its 
outreach – individually or together with other bodies – to senior experts from key stakeholders through 
channels such as roundtables or other meetings focused on important topics at various stages in the 
IAASB’s standards setting process. EC’s ISAs adoption and the IAASB’s relationship with the International 
Forum of Independent Audit Regulators were also discussed.  

• In response to a request by the FSB, the IAASB is currently preparing a Staff Questions & Answers 
publication which highlights considerations in the ISAs that are relevant to auditing significant unusual or 
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highly complex transactions, or transactions outside the normal course of business. It is intended that this 
will be circulated to the FSB on a broader basis after clearance by the IAASB.  

International Accounting Standards Board (IASB) Liaison  

• As part of the IAASB-IASB liaison initiative which commenced in Q4 2009, the IAASB sent a response 
letter to the IFRS (then IASC) Foundation on its exposure draft International Financial Reporting 
Standards Taxonomy 2010 in April 2010. A comment letter was also sent to the IASB on its exposure draft 
on Measurement of Liabilities in IAS 37 in May 2010 identifying auditability/verifiability issues with the 
IASB’s proposals. Further, the IAASB agreed at its June 2010 meeting new working groups will be set up 
to monitor the IASB’s projects on extractive activities, financial statement presentation and insurance 
contracts for identifying potential auditability/verifiability issues.  

• IAASB leadership met with IASB representatives including IASB Chairman, Sir David Tweedie, in July 
2010. Both Boards were complimentary of the good progress that has been made with. Participants 
reflected on ways to further future collaboration including the possibility for establishing a joint party of the 
two Boards. 

Public Company Accounting Oversight Board (PCAOB) 

• Martin Baumann, PCAOB Chief Auditor and Director of Professional Standards, indicated to IAASB 
Chairman the PCAOB’s wish to recalibrate its working relationship with the IAASB with a view to 
approaching it more at a strategic level. The consequence of this decision is the PCAOB has withdrawn 
from its official observer seat at the IAASB meetings. It will, however, continue to participate at the 
IAASB’s Consultative Advisory Group meetings and IAASB-National Auditing Standard Setters meetings.  

• IFAC’s Chief Executive wrote to the PCAOB to acknowledge this communication and to reinforce IFAC’s 
commitment to working together to develop new ways for the PCAOB and the IAASB to work strategically 
together moving forward.  

• IAASB leadership subsequently met with PCAOB representatives in June 2010 to discuss key 
developments and initiatives on the agendas of the two Boards as well as other matters of mutual interest. 
Representatives from both Boards agree that such liaison meetings are constructive and should be held 
approximately every six months. At the meeting, the PCAOB indicated it would reflect on ways for future 
collaboration and revert to the IAASB at a later stage. Future reports will be made to the IFAC Board in 
this regard later in 2010.   

Project Update 

ISA Implementation Monitoring 

• The IAASB indicated in its Strategy and Work Program, 2009-2011, a project to develop and implement a 
process for assessing the effectiveness of the implementation of the Clarity ISAs. The project, to be 
undertaken in two phases, is aimed at assisting the IAASB in determining whether those standards need 
to be further refined in order to achieve their intended objectives. The first phase of the project involves 
obtaining information regarding the implementation of the ISAs. 

• At its June meeting, the IAASB received a report from its ISA Implementation Monitoring Task Force on 
results obtained from Phase One of the project. The Task Force reported on the observed adoption 
approaches among the countries and firms included in Phase One. Findings indicated that the structure of 
the ISAs did not appear to have posed significant challenges to adopters, and changes to the ISAs 



Agenda Item 9.1 
Page 6 of 6 

IAESB CAG Meeting – Edinburgh, Scotland, September 16-17, 2010 
 

 
Posted August 2010 – Version 1 

brought about by the Clarity Project are viewed as useful. The report also indicated those areas of the 
ISAs that are posing challenges in implementation which will input into the IAASB’s consideration in 
developing its 2012-2014 Strategy and Work Program. The IAASB intends to publish a brief report 
summarizing these key findings later in 2010. Liaison with key stakeholder groups will continue throughout 
2010-2011.   

IAASB’s Strategy and Work Program 

• The IAASB launched an online questionnaire in April 2010 to inform the development of its strategic 
direction and related work program for 2012-2014. The questionnaire is the first stage of the IAASB's 18-
month consultation process. Through the survey, the IAASB seeks feedback on the challenges facing the 
accountancy profession, the IAASB's current strategic focus on the development, adoption, and 
implementation of standards, the needs of small and medium practices, and current and future projects, 
among other topics.  

• Responses to the online questionnaire were requested by May 14, 2010. The results of the questionnaire 
will be used to develop a formal Consultation Paper, to be issued in December 2010, outlining the IAASB's 
strategic focus and the potential projects that might best support this focus.  

Pilot of Impact Analysis Approach 

• With the release of its exposure draft of proposed ISA 610 (Revised) in July 2010, the IAASB is piloting an 
approach for analyzing the benefits and impacts of its proposals. The approach, laid out in the explanatory 
memorandum to the exposure draft, is aimed at providing a structured and transparent means for 
communicating to stakeholders the effects of proposals. The pilot will help inform the IAASB and further 
integrate the analysis of benefits and impacts into the standards-setting process. 

Other Matters 

IAASB Members and Technical Advisors  

• At its June 2010 meeting, the IAASB welcomed IAASB Member John Archambault of Grant Thornton who 
is taking the place of Susan Jones. It also welcomed Jan Thijs Drupsteen who will serve as Technical 
Adviser to IAASB Member Ashif Kassam. 

 
 


