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PAIB Committee –2011 Progress Report 

 

Notes from the Chair 

The Professional Accountants in Business (PAIB) Committee has made important strides this year.  We issued 
Competent and Versatile: How Professional Accountants in Business Drive Sustainable Organizational 
Success, our ‘flagship’ contribution to defining the value that PAIBs can make – and need to be equipped by 
their member bodies to ensure that they have the competences to build sustainably successful organizations in 
support of thriving markets and economies.  We are increasingly trying to respond to the groundswell of 
business sentiment in favor of continuing international convergence not only in reporting, but in governance, 
risk and control.  We are working to encourage PAIBs to foster holistic, integrated approaches that bring all 
aspects of the accountant’s disciplines together. 

Much of our profession’s focus is rightly on securing the smooth functioning of economies and markets, 
inevitably with an emphasis on the process that supports them.  But economies depend on the substance of 
the value generated within business organizations and the management of public sector bodies within them: 
these are the domain of the PAIB.  Our goal is wider recognition of the PAIB’s contribution, which requires 
improvement in the influence of accountancy professionals in top finance and strategy roles.  Otherwise the 
profession risks being seen only as a guardian of sound process rather than as a generator of sustainable 
value. 

Some IFAC member bodies have no or very few members working in business/public sector organizations.  
The PAIB Committee wishes to encourage all member bodies to embrace the value of our professional skills 
and competences to this vast constituency.  We are keen to facilitate such a development, however tentative 
and gradual, and would be glad to enter into dialogue with any member body about what support and input 
they might require from an international perspective. 
 

 

 Service Delivery   

Legend 

 On 
target 

This symbol is used if the delivery of all services in this subcategory is expected to be on 
target, i.e., as presented in the service delivery plan. 

 Revised 
target 

This symbol is used when the delivery (timing or output) of one or more services in the 
subcategory has been revised. 

 Below 
target 

This symbol is used when: (1) one or more services included in the service delivery plan are 
not expected to be delivered within the year, or (2) a service is eliminated but not replaced.   

Standards and Guidance Status

Compliance with due process  

Development of high quality pronouncements in accordance with board work plan  
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 Service Delivery   

Major Achievements: 

 The proposed International Good Practice Guidance on Predictive Business Analytics was issued in May 
and 11 responses received from members and others. 

Quality & Development Status

Development of pronouncements that promote quality  

Major Achievements 

 Competent and Versatile: How Professional Accountants in Business Drive Sustainable Organizational 
Success, was published in August together with the employer-focused brochure. Both have been sent to all 
IFAC members with a covering letter from the PAIB Committee chair encouraging their use 

 Published its Risk Management and Internal Control survey (February 2011)  

 Issued an updated Sustainability Framework (March 2011) with accompanying communications materials 
for use by IFAC members 

 The final report of the Business Reporting Project, Integrating the Business Reporting Supply Chain, was 
approved for publication (March 2011) and subsequently published. A highlights brochure has also been 
published. 

 In June, ISACA and the PAIB Committee jointly published the paper, Leveraging XBRL for Value in 
Organizations, to provide guidance on how to leverage the value of eXtensible Business Reporting 
Language (XBRL) through effective implementation. 

 Publication in March 2011 of the UNCTAD book on corporate governance, Corporate Governance in the 
Wake of the Financial Crisis: Selected international views, for which staff prepared a chapter summarizing 
how professional accountants support effective governance in organizations, and listing the various actions 
that IFAC has undertaken in this regard. 

Representation  Status

Presentations at and participation in relevant events and meetings  

Development/maintenance of relationships with key stakeholders  

Major Achievements 

 In March 21, Roger Tabor presented at a CFO Conference in Karachi, Pakistan, on promoting the PAIB
Strategy and the role of PAIBs 

 In May, CPA Australia and the Institute of Chartered Accountants in Australia, together with the PAIB 
Committee, hosted a forum for local professional accountants in Melbourne. The focus of the forum was on 
how professional accountants in business can support their organizations to improve governance practices 
through the integration of financial and non-financial information into their reporting, including a focus on 
environment, social, and governance (ESG) factors. 

 In September, Warren Allen and John Cahill spoke at an IFAC Board luncheon on Competent and 
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 Service Delivery   

Versatile, and the expectations of PAIBs. 

Communications Status 

Issues of press releases; annual, quarterly and monthly reports; and other communications   

Maintenance of the website and related initiatives  

Major Achievements 

  7 press releases so far in 2011 to promote PAIB activity. 

 

4th Quarter Update and 2012 Projects in Progress 

 Key projects being discussed at the PAIB Committee meeting in October include: 

 Information/case study paper: Professional Accountants in Business Integrating Governance into their 
Organization’s Drivers of Sustainable Success 

 Information paper on The Environmental, Social, and Governance (ESG) Disclosures Demanded by 
Investors And Implications for Professional Accountants in Business 

 Proposed IGPG on Implementing Effective (Business) Reporting in Organizations 

 Final IGPG on Predictive Business Analytics in light of responses to the paper 

 Proposed IGPG on Evaluating and Improving Internal Control in Organizations 

Other Matters 

 An IFAC staff member, Michael Nugent, has been seconded to support the IIRC in developing its work 
program. A discussion paper on developing the Integrated Reporting framework was published in 
September. A.N. Raman (with GRI India Focal Point) held an integrated and sustainability reporting round 
table in Chennai. 

 Greater liaison between the committee and the Management Accounting Section (MAA) of American 
Accounting Association has been discussed with the MAA Section President, and also involved 
participation at their annual meeting in January. 

 The committee is participating in the revision of the COSO Internal Control Integrated Framework (being a 
member of the technical advisory group). The launch of COSO’s exposure draft will be in 2012. 

 In addition to IFAC’s continuing participation in the revision of the COSO Internal Control Framework, a 
meeting was held in May with representatives of the ISO 31000 risk management standard, which resulted 
in an invitation for IFAC to participate in the ISO working group responsible for the further development of 
this standard and accompanying implementation guidance. Good collaboration with these two 
organizations is seen as an important step to increase IFAC’s influence in this very important area for 
professional accountants, and to bring better align these frameworks. 

 Jointly with CIPFA, an initial consultation paper has been developed to seek early views on the proposal for 
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an international public sector governance framework and set of principles. This paper will be circulated in 
August to a select group of experts. 

Meeting Updates 

 The PAIB Committee was kindly hosted by the ICAA and CPA Australia in May, and by the CICA and CMA 
Canada in October. 

 


