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This update report has been prepared for information purposes only and reflects only the 
current status of discussions on projects that might change after further deliberation by 
the Committee. 
 
Articles of Merit 
PAIB conducts an annual competition that gives international exposure to articles that are 
judged to have made a distinct and valuable contribution to the advancement of the field 
of finance and management.  Articles are nominated by IFAC member body journal 
editors and are assessed by an international panel of judges. An award is given for the 
best article, which is published together with other noteworthy articles in the annual 
Articles of Merit booklet.  The 2004 compendium is due to be published this coming 
August.  
 
Sustainability 
The PAIB Committee and IAASB are working together to pursue a research project in 
conjunction with member bodies and have got board approval for the establishment of a 
Sustainability Panel of Experts. This Panel will serve in an advisory capacity to IFAC 
committees and boards, encourage the involvement of the international profession on 
sustainability issues, and lead the development of an international seminar on 
sustainability at the IFAC Council Meeting in Paris next November. 

 
PAIB is putting together a project team that will manage the relationship between the 
Sustainability Panel and PAIB.  The PAIB project team will recommend to PAIB, in 
consultation with the Panel, what additional sustainability projects the PAIB will be 
involved with.  Thoughts include consideration of sustainability aspects of investment 
approval, a series of case studies on sustainability within businesses, and involvement of 
the accounting function with data gathering for sustainability reporting. 
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Ethics 
The Committee has initiated a project that aims to heighten the awareness of the need for 
a corporate code of ethical conduct. The project will also identify best practice guidelines 
in the area of developing and administering a high quality corporate code of ethical 
conduct.  A draft document is expected for the next PAIB meeting in September. 

 
Business Planning 
The purpose of this project is to publish guidelines for professional accountants in 
business on how to develop and implement business planning in SMEs. A draft 
publication is currently under review, with publication expected later this year. Final 
output will be a co-badge with the Malaysian Institute of Accountants, who has provided 
the necessary technical resources for this project. 
 
Training and Education 
A project team is looking at the proposal, put forward by TMUD Expert Accountants' 
Association of Turkey, to assist IFAC Member Bodies, (especially in emerging 
economies) in addressing the needs of members who work in business through training 
and education. 
 
2004 Theme Booklet 
The objective of this year’s theme booklet is to demonstrate the variety of work carried 
out by professional accountants in business and the many ways in which professional 
accountants add value. Robert Bruce, a leading accountancy journalist, has been 
commissioned to conduct a number of interviews with professional accountants proposed 
by the PAIB Committee and write up the booklet.  The style of the publication will 
follow the format of ‘The Role of the CFO in 2010’. Themes of ethics/integrity and views 
on continuing professional education will be highlighted. The Booklet is due to be 
published November 2004. 

 
Resource Center 
The objective of this project is to create a unified information space tailored to 
professional accountants working in and for business. This would be achieved through 
the development of  a web based resource that would bring together quality information 
produced by IFAC member bodies along with other supportive resources and community 
features. The SMP Taskforce has agreed to support this project and will be represented 
on the project steering committee. Work is currently underway to produce a PID for 
November. 

 
 
Narrative Reporting 
A meeting was held in London in April with over 20 interested people from member 
bodies describing the work that they are currently engaged on in this area. A report 
thereon was made to the IFAC Board with the main recommendation to support the work 
of the IASB on management commentary. The IFAC Board has approved further work 
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on the development of a research project seeking input from investors and other user 
groups.  

 
Future meetings 

 
The next PAIB meeting will take place in New York, September 13-15, 2004.  

 
 
 

 


