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The Education committee met in Stockholm, Sweden from August 17 to 19, 
2004.  The following are highlights of the committee meeting. 

 
International Education Standards Project – Education 
Requirements for Audit Professionals  
The committee considered a draft standard prescribing specific education 
requirements for professional accountants who have a substantial 
involvement in audit assignments of financial statements, including 
transnational audit work.  The standard will prescribe the specific education 
requirements applicable to these professionals, which are additional to the 
requirements prescribed in International Education Standards for 
Professional Accountants (IES) 1 to 7.  It is expected an exposure draft will 
be approved and released for comment by the end of the first quarter of 2005. 

 
Assessment Methods Guidance 
The committee has approved for publication an International Education 
Paper offering guidance and discussion on the range of assessment methods 
applicable for different parts of the education process.  The paper is based on 
research undertaken by Robert Gordon University, Aberdeen Scotland.  It 
will be released in the fourth quarter of 2004.   

 
Ethics Education Project 
The committee received a progress report on the work of the research team, 
led by Dr. Philomena Leung, to provide guidance to support the 
implementation of IES 4, Professional Values, Ethics and Attitudes.  The 
objective of the project is to assist and encourage member bodies and 
academics to adopt a range of appropriate approaches to develop professional 
values, ethics and attitudes as part of the education and training program for 
all professional accountants.  The project output will include a framework 
and range of tools for use by professional accounting associations and other 
interested groups.   
 
CPD Guidance 
The committee agreed to make available a range of examples of continuing 
professional development (CPD) policies and procedures to assist member 
bodies.  This guidance is intended to support IES 7, Continuing Professional 
Development: A Program of Lifelong Learning and Continuing Development 
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of Competence.  A series of frequently asked questions and answers will also 
be developed and made available on the IFAC website by the first quarter of 
2005. 
 
Strategy 
The committee approved a revised strategic plan and project timetable for the 
next three years.   
 
The committee has adopted the following key strategic objectives: 
1. Provide leadership in pre- and post-qualification education to the 

worldwide accountancy profession in serving the public interest by: 
a. Developing, promoting and maintaining standards, guidance and 

other forms of advice and assistance 
b. Anticipating the future needs of users and the implications for 

accounting education 
c. Obtaining endorsement by key regulators and accreditation bodies 

of International Education Standards 
d. Acting as a catalyst in bringing together the developed, 

developing and emerging economies to assist in the advancement 
of accounting education 

2. Assist IFAC’s role in speaking out on public interest issues relating to 
accounting education. 

 
IFAC Reforms  
The committee continues to make changes to its operating processes to 
comply with the reforms adopted by the IFAC Council, which formally take 
effect from January 2005.  A key development is that all Education 
committee meetings are now open to the public, and all agenda materials are 
available on the IFAC website.  Effective from January 2005, the committee 
size will be expanded to 18 members, including the appointment of two 
public members.  The committee is also establishing a consultative advisory 
group (CAG) to provide advice and input on its work program and priorities.  
It is expected the CAG will hold its first meeting in early 2005. 
 
Future Projects 
The committee has agreed to develop project proposals for further 
consideration in the following areas: 

• Practical experience: Guidance to support IES 5, Practical 
Experience Requirements 

• Information Technology for Professional Accountants: Revision of 
IEG 11 

• Mutual recognition and equivalency of qualifications  
 
Next Meeting 
The committee will hold its next meeting in New York, March 2 to 4, 2005. 


