
 

 
 
 
 

 
 

Contact: Claire Egan, claireegan@ifac.org 
 
This summary of decisions of the Education Committee has been prepared 
for information purposes only. Except for approval of documents for public 
exposure and issuance of final Standards or Guidelines, decisions reported 
are tentative and reflect only the current status of discussions on projects 
which might change after further deliberation by the Education Committee.  
 
Exposure Draft Approved – Competence Requirements for Audit 
Professionals  
The committee considered and approved a draft standard prescribing specific 
competence requirements for professional accountants who have a substantial 
involvement in audit assignments of financial statements, including in 
specific environments and industries.  The proposed standard prescribes the 
specific requirements applicable to these professionals, which are additional 
to the requirements prescribed in International Education Standards for 
Professional Accountants (IES) 1 to 7.  An exposure draft will be released for 
comment by April 2005, with comments due by July 15, 2005. 

 
Ethics Education Project 
The committee received a progress report on the work of the research team, 
led by Dr. Philomena Leung, to provide guidance to support the 
implementation of IES 4, Professional Values, Ethics and Attitudes.  The 
objective of the project is to assist and encourage member bodies and 
academics to adopt a range of appropriate approaches to develop professional 
values, ethics and attitudes as part of the education and training program for 
all professional accountants.  The project output will include a framework 
and range of tools for use by professional accounting associations and other 
interested groups.  The committee will consider the final research report at its 
October 2005 meeting. 
 
Practical Experience Guidance 
The committee approved a project proposal to develop further guidance to 
support member bodies to implement the requirements prescribed in IES 5, 
Practical Experience.  The guidance will update the committee’s earlier 
discussion document issued in 1998, and provide specific guidance regarding 
the concept of mentoring, practical experience records, competency 
approaches, monitoring and control of experience, employer involvement and 
the contribution of advanced education to on-the-job experience.  An 
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exposure draft is planned to be released by the end of the first quarter of 
2006.  
 
Information Technology for Professional Accountants 
The committee considered a revised version of IEG 11, Information 
Technology for Professional Accountants.  A proposal to issue two separate 
pronouncements (an International Education Standard and International 
Education Guideline) was considered and rejected by the committee.  It was 
agreed that the document be revised as an International Education Guideline, 
and continue to incorporate relevant prescriptive requirements within the 
International Education Standards.  A proposed revised guideline will be 
considered by the committee in June 2005, with the expectation it will be 
approved to be released as an exposure draft by July 30, 2005.   
 
Specialization 
The committee reconfirmed its commitment to produce guidance regarding 
specialization within the accountancy profession.  The committee approved a 
proposal to create a framework of issues to be considered by member bodies 
interesting in developing specializations.  A detailed project proposal will be 
considered by the committee in June 2005. 

  
UNCTAD Model Curriculum 
The committee has agreed to conduct an exercise to compare the United 
Nations Conference on Trade and Development (UNCTAD) Model 
Curriculum with IES 2, Content of Professional Accounting Education 
Programs.  The objective of the exercise is to provide a basis for the 
Education Committee to consider any recommendations to UNCTAD 
regarding the content of the model curriculum, any aspects which require 
further development or modification, and inform decisions regarding next 
steps for IFAC and UNCTAD to work together to make available helpful 
implementation guidance.  The review team will present a report to the 
committee in June 2005. 
 
Education Consultative Advisory Group 
The committee received an update on the IFAC Education Consultative 
Advisory Group (CAG) inaugural meeting, held in New York on March 1, 
2005.  The Education CAG currently comprises of 12 members representing 
a range of regional accounting academic associations, national regulators, 
regional accounting organizations, and development agencies.  Additional 
efforts will be made to recruit representation from ‘users’ of professional 
accountants.   
 
Next Meeting 
The committee will hold its next meeting in Düsseldorf, Germany, June 13 to 
14, 2005. 


