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Proposal for Practical 
Experience/Mentoring Guidance Project 

 
Guideline for Implementation of IES 5 

 
 
 
1. Subject 
 

The project is to develop guidance for IFAC member bodies on the implementation of the Practical 
Experience Requirements (IES 5) for their future members.  A discussion paper published in 1998 on 
Practical Experience to be updated as part of the project. 

 
The 1998 discussion paper on Practical Experience was written before the development of the 
Committee’s paper on Competency and before the development of IES 1 – 6.  The language and 
some of the content of the discussion paper have been superseded by the Committee’s more recent 
work programme.  To support the implementation of IES 5 the Committee identified at their meeting in 
Stockholm (August 2004) the need to provide guidance on Practical Experience.  This guidance must 
be up to date and written in the terms of the framework, the glossary, and IES 1 – 6. 

 
2. Project Rationale and Objectives 
 

(a) Issue 
 

In view of the increasing complexity and globalisation of the accounting profession it is 
important that both, professionally relevant education and practical experience be required by 
professional bodies. 
 
Review of Discussion Paper 
 
An analysis of IFAC discussion paper “Practical Experience” August 1998 shows that some of 
the material in the discussion paper has been superseded, whilst other sections might still 
constitute appropriate guidance.  A significant amount of the content of the discussion paper 
was incorporated into the grey lettering of IES 5 and there is cross reference to the discussion 
paper at paragraph 22.  However the language and terms used in the discussion paper are 
inaccurate when compared with the definitions used in the glossary of terms.  It is unhelpful and 
potentially confusing for member bodies to have a discussion paper in existence on a similar 
topic to a Standard but written in a different context. 
 
The 1998 discussion paper “Practical Experience” should be withdrawn. 

 
(b) Objectives to be Achieved 

 
The objective of the project is to develop guidelines on options IFAC will accept as meeting the 
requirement of IES 5.  Guidance on implementation should recognise the diversity of 
approaches amongst member bodies to the issue of practical experience. 

 
The project outcome is to provide member bodies with clear guidance on alternative 
approaches which would meet the requirements of para. 18 and 19, IES 5. 

 
3. Outline of Project 
 

An International Education Guideline for Professional Accountants (IEG) on professional experience 
will be prepared.  This guideline should provide examples of generally accepted good practice 
assisting member bodies on how to achieve such practices or in benchmarking their own current 
systems as equivalent or superior.  The guideline should provide examples of good practice tied to the 
black letter content of IES 5 and expanding on the grey letter discussion.  This will be achieved by the 
provision of web references to material that has been created by member bodies, and a review of 
relevant literature on which the Committee has expressed a strong positive opinion. 
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In outline terms the areas recommended for the establishment of good practice are as follows: 
 
• Mentoring. 
• Practical experience records. 
• Competency approaches. 
• Monitoring and control processes. 
• Employer involvement. 
• Contribution of academic experience to on-the-job experience. 

 
4. Implications 
 

A Task Force would oversee this project. 
 

The Task Force would need to identify any problems member bodies may have in terms of meeting 
the IES 5 requirements and timeframe. 

 
5. Project Time Table 
 

• March 2005: Outline approved.  Establish a Task Force. 
• March/April 2005: Commence work on guideline. 
• June 2005: Progress report to IFAC Education Committee. 
• October 2005: First draft text to Committee. 
• February 2006: Distribute Exposure draft (ED) to Committee. 
• March 2006: Committee vote to issue ED. 
• June 2006: ED comments for consideration. 
• Late 2006: Issue Guideline. 

 
6. Project Output 
 

• Guideline for IES 5. 
 
7. Resources 
 

 
IFAC staff and Task Force. 
 

 
8. Sources of Information 
 

• IFAC member bodies, Education Directors. 
• Practical Experience, September 1998 Discussion Paper. 
• IFAC Education Committee, International Education Standards for Professional Accountants, 

IES 5, Practical Experience Requirements. 
• Literature on Mentoring. 

 
9. Project Team 
 

• Project Manager/Secretary. 
• Project Advisors. 

 
 

Project team:  Bea Sanders (Chair, US), Mark Allison, Peter Wolnizer, Ann Johns, Abdul Rahim 
Suriya, Khawaja Amjad Saeed, Dato Abdul Mohyiddin, Tan Shook Kheng, Anne Wickham.  Expertise 
from other member bodies not represented on the Committee will also be sought to contribute to the 
project. 

 
 
 
 


