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INTERNATIONAL FEDERATION OF ACCOUNTANTS 
 

EDUCATION COMMITTEE 
 

MINUTES 
 
 
PLACE: Düsseldorf, Germany     Meeting No. 2/05 (52) 
 
VENUE: Board Room, Institut Der Wirtschaftsprufer 
 
HOSTS: Institut der Wirtschaftsprufer 
 
DATE: June 13-14, 2005 
 
PRESENT: 
Voting Members: Technical Advisors: 
Ireland Henry Saville (Chair) Ronan O’Loughlin 
Australia Peter Wolnizer Sheena Frenkel 
France Alain Burlaud Helene Michelin 
Germany Ulrich Maas Brigitte Rothkegel-Hoffmeister  
India R Bupathy  
Malaysia Abdul Halim Mohyiddin Tan Shook Kheng 
Mexico Jose Echenique 
Pakistan  Khawaja Amjad Saeed 
South Africa Steve McGregor  
United Kingdom David Hunt Mark Allison 
United States Steve Albrecht Beatrice Sanders 
TAC  Mel Berg 
TAC   Brion Smoker 
TAC  Hans Verkruijsse 
TAC  Anne Wickham         
Public member  Yoseph Asmelash 
Public member  Enock Mchiza        Zara Cassin 
 
 
IFAC Staff  
Claire Egan 
 
Guest 
Gert Karreman, June 14 (in part) 
 
 
 
APOLOGIES 
Pakistan Abdul Rahim Suriya (member) 
South Africa Chantyl Mulder (technical advisor) 
TAC Monica Baso (technical advisor to Anne Wickham)) 
IAAER Michel Guindon (appointed observer) 
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1. Opening Matters 
 
Mr Saville welcomed all members and technical advisors to the meeting.  Apologies were 
received and sustained from member Abdul Rahim Suriya, technical advisors Chantyl 
Mulder and Monica Basso, and appointed observer Michel Guindon. 
 
 
1(a) Approval of agenda 
The agenda was approved as circulated. 
 
 
1(b) Report from the Chairman 
The Committee noted the Chair had participated in a seminar hosted by the Consultative 
Committee of Accountancy Bodies of the UK focussing on CPD requirements.  David Hunt 
had also attended this seminar.  Mr Saville reported the next meeting of the IFAC Board 
will be in July, and he will attend the meeting to present a report of the Committee’s 
activities and participate in the budget discussions.   
 
 
1(c) Minutes and Action List March 2005 (New York) meeting 
The minutes of the meeting held in New York, from March 2-4, 2005, were received and 
approved as a true and correct record of the meeting.  
 
The Committee received and noted the action list from the March 2005 meeting.  
 
The Chair reported on discussions with the Chief Executive regarding mutual recognition 
arrangements following the March meeting.  It was noted that this matter of policy will be 
driven by the Chief Executive and the IFAC Board rather than the Education Committee, 
but will require input from the Committee in respect of specific education matters.  IFAC’s 
Regulation and Public Policy Manager is responsible for this project internally, and is 
working closely with the Education Technical Manger.   
   
1(d) Report from the Secretariat 
The Committee received and noted the staff report.  Claire Egan highlighted the key 
activities noted in the report.   The Committee was advised Jim Sylph, currently IAASB 
Technical Director, will now have directorial oversight of all the public interest activity 
committees overseen by the Public Interest Oversight Board (PIOB), including the 
Education Committee.  It was also noted that work on the 2006 budget has been completed 
and will be submitted for approval by the IFAC Board in July 2005.  It was noted that 
effective from January 2006, the staff resource available to the Education Committee will 
be full-time, and not shared with any other IFAC activities.   
 
 
1(e) PIOB Update 
 
Henry Saville and Claire Egan reported on a meeting of the PIOB, held in New York on 
April 29, 2005, at which the Education Committee was invited to make a presentation of its 
activities and strategy.  The Committee noted the key points of discussion with the PIOB 
included: 

• Breadth of representation on the Committee (sector and geographical) 
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• Extent to which the Committee engages with the accounting academic community 
• Extent to which regulators, and those responsible for accounting education who 

aren’t IFAC member bodies, have endorsed and accepted the International 
Education Standards 

• Scope of the Committee’s activities, beyond standard setting 
• Plans to monitor the acceptance of, and compliance with, the Committee’s standards 

and guidance 
• How many public gallery observers have attended Committee meetings 
• General discussion whether PIOB’s oversight should focus only on the standard 

setting activities of the Committee, or extend to other functions per the terms of 
reference. 

 
The next PIOB meeting will be held in late September, and Mr Saville has been asked to 
attend this meeting.  The Committee also noted that a PIOB representative will attend the 
next meeting of the Education Committee. 
 
 
1(f) CAG Update 
 
The Committee received and noted the minutes of the Education Consultative Advisory 
Group (CAG) meeting, held on March 1, 2005.  The next meeting of the CAG will be held 
on September 26-27, 2005 in Bordeaux, France, immediately preceding the IAAER 
Research Conference.  Technical matters to be considered by the CAG at its next meeting 
include an overview of comments received on the exposure draft regarding competence 
requirements for audit professionals, and an overview of the ethics education research 
project.  In addition to technical matters, various procedural matters will be considered 
including the CAG terms of reference, the role of the CAG Chair, and interaction with the 
PIOB.  The Committee supported the Chair’s view that an independent chair of the CAG 
should be appointed as soon as practicable. 
 
 
STRATEGIC PLAN AND WORK PROGRAM 
 
2 Strategic Planning  
 
The Committee received and considered the project plan, updated following the 
Committee’s discussions in March 2005.  It was noted the project plan would be updated to 
extend to the period ending December 2007, and included with the papers for the next 
Education Committee meeting. 
 
In relation to the project regarding facilitation of assistance between member bodies, the 
Committee agreed the timing of this project be extended to allow time to consider the 
results from the Member Body Compliance Program, which would help inform the 
Committee’s direction for the project.  The Committee confirmed the priority of “7” for this 
project should remain. 
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PROJECTS  
 
3 Competence Requirements for Audit Professionals 
 
The Committee received an update on the exposure period for the proposed draft standard, 
Competence Requirements for Audit Professionals, released on April 14, 2005.  The 
Committee noted one official response had been received to date, which prompted 
discussion regarding the length of the exposure period.  The Committee discussed the need 
to allow sufficient time for as many commentators as possible to submit comments, while 
not affecting the Committee’s project timetable.  After much discussion it was agreed the 
exposure period be extended by one month, to August 15, 2005.  
 
 
4. Ethics Education 
 
The Committee received and noted the progress report and outline of the final research 
report and other deliverables from Philomena Leung, leader of the research team appointed 
by the Committee.  
 
The Committee considered the outline of the proposed final report, draft international 
education guideline and tool kit to be delivered by October 2005.  The Committee was very 
pleased with progress and the shape of the proposed final report and other deliverables.  
The Committee agreed the tool kit, as described, would provide a very useful resource for 
member bodies, academics and others.     
 
The Committee discussed the proposed concept of the International Education Guideline 
and considered it important the Committee was aware of the research team’s 
recommendations prior to receiving the final draft Guideline for approval.  It was agreed 
the research team be asked to provide a draft of chapter 12 of the research report and/or 
draft International Education Guideline in advance of the final deliverables to ensure the 
recommendations are in line with what the Committee would reasonably expect.  It was 
noted this would reduce the need for further work following the Committee’s consideration 
of the final deliverables in October 2005.   
 
 
5. Practical Experience Guidance 
 
The Committee noted the project proposal to develop further guidance on practical 
experience which had been updated from the previous meeting.  It was noted that while it 
was agreed to officially “withdraw” the previous discussion paper, there were references 
made to this paper in IES 5, and therefore there should be some acknowledgement of this 
on the website.  
 
A formal update on progress will be presented to the October meeting by the project team, 
led by Bea Sanders. 
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6. Specialization 
 
The Committee received and considered the project proposal to develop an International 
Education Paper in the area of specialisation.   The Committee offered various suggestions 
regarding the scope of specialist areas, including the addition of corporate governance, 
valuation, and financial management, and identifying both internal and external audit as 
separate areas.   The Committee also considered the requirement for specialist areas of 
knowledge for specific industries (e.g., banking). 
 
The Committee also considered the proposed questionnaire to be sent to selected member 
bodies.  It was agreed that this should not only be sent to member bodies, but to other 
national groups who operate specialisation programmes for professional accountants.   
 
The Committee agreed to approve the scope of the project proposal, subject to the changes 
discussed.  It was also agreed that due to other higher priorities, and various other 
questionnaires being sent to member bodies regarding a range of matters, the timetable for 
the project be extended, and commencement of the project be postponed until early 2006.  
Project priorities would be reconsidered in March 2006. 
 
 
7. IEG 11  
 
The Committee received and considered a proposed updated draft International Education 
Guideline regarding information technology for professional accountants.  It was noted that 
the original scope for the project was to update IEG 11, given the rapid changes and 
developments in the area.  The proposed draft reflects an extensive update of the existing 
guidance. 
 
Hans Verkruijsse highlighted the key changes in the revised document, noting that the 
primary emphasis was to update the document and better link it to what happens in practice.  
The revised document focuses only on the pre-qualification education requirements in IT, 
not post-qualification requirements.  Hans Verkruijsse also explained that the guideline is 
not intended to be a specialisation for an IT auditor, but rather to set out the knowledge 
requirements for the professional accountant or auditor to speak with the IT auditor.   
 
It was noted the term “evaluator” has been changed to “assurance provider role” to link 
with the IFAC assurance framework.  It was also noted that a lot of the background 
information about IT has been removed from the document, and the reference to the 
quantum of classroom time (40 hours) has also been deleted as this depends on the 
institution and teaching methods.   
 
The Committee discussed the concept of including an “advanced user” role, to cater for 
experts in certain packages or environments.  This concept could be raised during the 
exposure period to gauge reaction and comment.  It was generally accepted the instances 
where a candidate would be user, plus one of a manager, designer or assurance provider, is 
limited, and the Committee considered it might be acceptable to only fill one of these roles.    
It was noted this could have implications for IES 2. 
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It was noted throughout the document the two approaches of knowledge and competencies 
are mixed, and while this is desirable, it would be helpful if the approaches were cross-
referenced in the document, e.g., in the competency tables. 
 
The Committee discussed the structure of the Guideline and the inclusion of the detailed 
tables of competencies in the body of the document.  Various other editing points were 
discussed and agreed. 
 
It was agreed a revised draft would be prepared and submitted to the Committee for 
approval as an exposure draft at the October 2005 meeting. 
 
 
8. CPD Guidance 
 
The Committee received and considered a discussion paper presenting a range of options to 
develop further guidance to assist the implementation of IES 7, Continuing Professional 
Development: A Program of Lifelong Learning.  The Committee noted the proposal of three 
different forms of guidance and advice, ranging from frequently asked questions and 
answers, to case studies of policies of different member bodies, to an International 
Education Paper clarifying and exploring specific requirements contained in IES 7. 
 
The Committee was supportive of these three types of guidance, noting the practical 
orientation of the first two options.  The Committee questioned the due process required to 
approve the content of the frequently asked questions and answers, and agreed the working 
group established to oversee the CPD project be authorised to approve this content. 
 
The Committee noted the proposed project proposal and draft timetable for the 
development of the International Education Paper.  It was agreed the timetable may be 
overly ambitious, however work on the project would commence immediately and a revised 
timetable considered in October 2005. 
 
It was agreed the working party for the project would be led by Mel Berg, and would 
include R Bupathy, Ulrich Maas and Anne Wickham.   
 
 
9. UNCTAD Model Curriculum Review 
 
The Committee received and noted the agreed terms of reference for the project, as agreed 
between IFAC and UNCTAD.  It was noted the scope of the review is to map the 
UNCTAD Model Curriculum with the requirements specified in IES 2.  The review is 
intended to provide a more informed basis for the Education Committee to provide 
recommendations to UNCTAD regarding the extent to which it is helpful guidance for 
interested parties, and inform decisions for next steps for IFAC and UNCTAD to work 
together to make available helpful implementation guidance. 
 
It was noted the mapping exercise had been completed by one member of the working party 
to date and others would complete the exercise shortly.  The results of the review conducted 
to date suggest the model curriculum contains much material which potentially would be 
useful to member bodies, but there are gaps in some areas. 
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It was agreed the working party members would undertake their own independent reviews 
and forward the results to Mark Allison who would liaise with Yoseph Asmelash from 
UNCTAD.  Draft recommendations would be prepared on behalf of the Committee in 
conjunction with the Chair and technical manager, which would be considered by 
UNCTAD.  Recommendations would be presented to the Education Committee in October 
2005. 
 
10. Accounting Technicians 
 
The Committee received and considered a paper exploring the need to update guidance 
regarding education requirements for accounting technicians.  IFAC’s role as the global 
body representing the accountancy profession encompasses all parts of the profession, 
including accounting technicians, who play an important role in supporting the work of 
professional accountants around the world. 
 
The Committee published a study in 1998 providing a competence based framework for 
professional bodies to adapt to their needs and establish their own education programmes 
for accounting technicians.  The Committee noted this study does not provide the more 
detailed guidance many bodies require, especially in developing and emerging economies 
where accounting technicians are most likely to meet market needs.  Furthermore, the 1998 
study does not provide a detailed overview of the range of knowledge, skills and 
competences required by accounting technicians. 
 
The Committee expressed general support in principle for the need to address this area 
again, and approved the development of a detailed project proposal, which would be 
considered by the Committee in October 2005. 
 
It was agreed David Hunt be appointed to lead the group to develop the project proposal, 
with support from Ronan O’Loughlin and Claire Egan.   
 
 
POLICIES AND PROCESSES 
 
11. CAG Terms of Reference 
 
The Committee received and considered the updated proposed terms of reference for the 
Education Consultative Advisory Group (CAG).  It was noted that is was desirable for the 
terms of reference, and associated policies and processes, for the IAASB, Ethics and 
Education CAGs to be consistent, with necessary differences included as appropriate.  The 
Committee noted the CAG’s suggestion that the CAG Chair would be expected to attend all 
Education Committee meetings; the Committee considered this to be an impractical 
expectation given the CAG Chair’s other commitments.   
 
The Committee noted the draft terms of reference would be considered by the CAG at its 
next meeting in late September 2005, and would be submitted to the PIOB for approval. 
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12. Education Committee Steering Committee 
  
The Committee received and considered a proposal to establish an Education Committee 
Planning or Steering Committee.  It was noted that similar groups have been established for 
the Ethics Committee and the IAASB, with the intention that such groups assist the Chair 
and staff performing their roles in liaising with other groups, provide a forum for strategic 
thinking and reaction to matters which occur between meetings.   
 
Committee members expressed concerns that the full committee meetings were the 
appropriate forums to make decisions and carry out the Committee’s work, and potentially, 
the establishment of such a group could reduce the responsibility and authority of the 
Committee.  It was noted that this was not the intention, and that formal decisions would 
still be made by the full Committee.  Other concerns included the potential for more work 
to be created as a result of forming another group/committee, rather than reducing workload 
for staff.   It was suggested that one option to achieve the same objective to support the staff 
and Chair would be the appointment of two deputy chairs. 
 
After much discussion, the Committee was sympathetic to the need to provide more formal 
and broader support for the Chair between meetings under the new public interest structure.  
It was agreed a planning committee be appointed on a trial basis for 12 months with regular 
reports to the Committee as to the success of the concept.  The Committee agreed to 
appoint Mel Berg, Ulrich Maas, Peter Wolnizer, and R Bupathy to the planning committee 
and a report back on progress would be provided to the Committee in October 2005. 
 
 
OTHER MATTERS OF INTEREST 
 
13. Globalization of Accountancy Education Research (GAE) Project 
 
The Committee received a presentation from Dr Gert Karreman on progress with the GAE 
benchmarking project in South Eastern European countries.  It was noted that final results 
would be available and shared with a range of parties, including IFAC in the next quarter.  
It was also noted that an update of Dr Karreman’s 2002 study on the state of education 
programmes in many countries throughout the world is to be conducted in the next 18 
months with results presented at the IAAER World Congress of Accounting Educators in 
November 2006.   
 
 
LIAISON AND COMMUNICATIONS 
 
14. IAAER (International Association for Accounting Education and Research) 
 
The Committee noted there was no further update from the IAAER Executive Committee at 
this time.   
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15. IFAC Committees 
 
The Committee received and noted reports on the activities of the following IFAC technical 
committees: 
• Ethics Committee 
• Professional Accountants in Business Committee 
• Small and Medium Practices Permanent Task Force 
• International Auditing and Assurance Standards Board 
• International Public Sector Accounting Standards Board (previously Public Sector 

Committee) 
 
Claire Egan provided a verbal update on activities of the Compliance Advisory Panel and 
the Developing Nations Permanent Task Force.   
 
 
GENERAL 
 
16. Future Meetings 
 
It was agreed the dates and locations of future meetings would be: 

• October 24-26, 2005, Kuala Lumpur 
• February 27 – March 1, 2006, the Americas (location to be confirmed) 
• July 19 – 21, 2006, the Americas (location to be confirmed) 
• November 6-8, 2006, Istanbul, Turkey (immediately preceding the IAAER World 

Congress) 
• 2007, India 

 
 
17. Closure 
 
The Chair thanked all for their participation and contribution to the meeting.  Thanks were 
expressed to the IDW and particularly Brigette Rothkegel-Hoffmeister and her staff for 
hosting the meeting. There being no additional business, the meeting closed at 3:00 pm. 
 
 
 
 
 
Approved by Chairman: ……………………………………… 
 
 
Date: ………………………………………………………….. 
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ACTION LIST 
 

EDCOM MEETING JUNE 2005 
 
ACTION PERSON(S) 

RESPONSIBLE 
DUE DATE STATUS 

1. Update and circulate CDL 
 

Nicole Marchand ASAP Completed 

2. Post all articles written about 
the Committee’s work to 
Intranet 

C Egan ASAP In progress 

3. Update project plan C Egan October 2005 Completed 
4. Communicate extended 

deadline for ED comments 
C Egan ASAP Completed 

5. Analyse ED comments and 
prepare draft recommendations 

IES 8 Task Force October 2005 Completed 

6. Feedback to Ethics researchers C Egan ASAP Completed 
7. Review draft IEG Ethics 

Education  
H Saville and others September 

2005 
Completed 

8. Progress practical experience 
project 

B Sanders, M Allison,  
P Wolnizer, A Johns, 
Abdul Rahim Suriya, 
Khawaja Amjad Saeed, 
Dato Abdul Mohyiddin, 
Tan Shook Kheng 

October 2005 Update for 
October 
meeting 

9. Update specialization project 
materials and defer further 
progress 

M Allison October 2005 Completed 

10. Update IEG 11 ED H Verkruijsse, J 
Echenique 

October 2005 Completed 

11. Progress CPD project  C Egan, M Berg, R 
Bupathy, U Maas, A 
Wickham 

October 2005 To October 
meeting 

12. Prepare project proposal on AT 
project 

D Hunt, R O’Loughlin, 
C Egan 

October 2005 To October 
meeting 

13. Review of UNCTAD model 
curriculum 

M Allison, A Burlaud, 
H Verkruijsse, J 
Echenique, Yoseph 
Asmelash 

ASAP Update for 
October 
meeting 

 


