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Meeting Location: New York 

Meeting Date: February 28th to March 2nd 2006 
 

IEG 11 – Information Technology for Professional Accountants 
 
 
Objectives of Agenda Item 

To approve a revised IEG 11, Information Technology for Professional Accountants, for 
release as an exposure draft. 

 
Background 

IEG 11 was first issued by the IFAC Education Committee in December 1995, revised in 
June 1998, and revised again in December 2002.  The Guideline is intended to assist 
member bodies to prepare professional accountants to work in the information technology 
environment, describing the knowledge and competences required.  The latest revision 
incorporates both revised capabilities as well as examples of tasks that a competent 
professional accountant should be able to perform in the workforce, therefore presents both 
the knowledge and the competences expected. 
 
Due to the rapidly changing IT and business environment, the guideline can become 
outdated within a short space of time, and therefore requires an ongoing review to ensure it 
appropriately reflects the knowledge and competences expected of professional 
accountants.  The Education Committee agreed in August 2004 that consideration be given 
as to how to best update the document, in line with the new International Education 
Standards. 
 
A proposed, updated IEG, based on the Committee’s discussions in March and June 2005, 
was considered by the Committee at its Kuala Lumpur meeting in October 2005. It was 
agreed a revised draft would be prepared and submitted to the IAESB for approval as an 
exposure draft at its February 2006 meeting.   
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Material Presented 
 
Agenda Item 5-1  Discussion paper summarizing changes to draft IEG 11 following 

Kuala Lumpur meeting, and issues for consideration by the IAESB. 
  
Agenda Item 5-2 Proposed exposure draft IEG 11: “Information Technology for 

Professional Accountants”. 
  
 
Action Requested 
The IAESB is asked to review the proposed exposure draft and to provide comments with a 
view to issuing the document as an exposure draft for public comment.  The IAESB is also 
invited to consider the length of the proposed exposure period. 
 


