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IAESB Meeting & Teleconference Highlights  
Meeting held in New York, USA (June 12-15, 2012) & July 16th Teleconference 

 
Contact: David McPeak, davidmcpeak@ifac.org 

 

This summary of decisions focusing on the recent meeting and teleconference of the 
International Accounting Education Standards Board (IAESB) has been prepared for information 
purposes only. Except for approval of documents for public exposure and issuance of final 
pronouncements, decisions reported are tentative and reflect only the current status of 
discussions on projects which might change after further deliberation by the IAESB.  

For more detailed information about IAESB projects, please refer to the project summaries on 
IFAC’s website at IAESB Projects in Progress. 

 

Revision of International Education Standards 1 and 6 
Following page-by-page reviews of International Education Standards (IESs) 1, Entry 
Requirements to Professional Accounting Education Programs (Revised), and IES 6, Initial 
Professional Development – Assessment of Professional Competence (Revised), the IAESB 
approved the content of the final versions of IESs 1 and 6.  The release of IESs 1 and 6 is 
subject to the PIOB’s approval of due process.   
 
Revision of International Education Standard 4 
Following a page-by-page review of the proposed IES 4, Initial Professional Development – 
Professional Values, Ethics, and Attitudes (Revised), the IAESB approved the content of the 
proposed IES 4 (Revised). Because of significant changes made to the March 2011 Exposure 
Draft of IES 4, the IAESB decided that IES 4 (Revised) should be re-exposed for public 
comment over a 75-day exposure period.  

 

Revision of International Education Standards 2, 3, and 8 
Following page-by-page reviews of proposed International Education Standards (IESs) 2, Initial 
Professional Development – Technical Competence (Revised), IES 3, Initial Professional 
Development – Professional Skills (Revised), and IES 8, Professional Development for 
Engagement Partners Responsible for Audits of Financial Statements (Revised), the IAESB 
approved the content of the exposure drafts of proposed IESs 2, 3 and 8 for public exposure. In 
addition the IAESB approved that IESs 2 and 3 would be released for a 90-day exposure period 
while IES 8 would be released for a 120-day exposure period.   
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The IAESB also directed the task forces to consult with the CAG at its February 2013 meeting 
on the comments arising from the public consultation on IESs 2, 3 and 8 with the aim of 
informing the IAESB’s analyses of Exposure Draft comments and discussion of task forces’ 
proposals at its March 2013 meeting.  

 

Classification of Proficiency Levels for Learning Outcomes 
Following a review of the proposed classification of proficiency levels for learning outcomes, the 
IAESB approved that the content of the classification as an Appendix to the Exposure Drafts of 
IESs 2, 3, 4, and 8.   
 
2014-2016 IAESB Strategy & Work Plan 
The IAESB identified and discussed issues relating to environmental trends, strategic focus, and 
possible projects and activities for its next strategic plan with the aim of consulting with the 
public and interested stakeholders. The IAESB agreed a 60-day consultation period during 
quarter 2 of 2012. The IAESB steering committee will prepare an analysis of findings from the 
public consultation for further discussion by the Board on strategic planning issues at its 
October 2012 meeting. 

 

Next Meeting 
The IAESB will hold its next meeting in London, UK on October 24-26, 2012.  

 


