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GAA Letter and IAESB Response 

Background 
1. On September 10, 2012 the Global Accounting Alliance (GAA) sent a letter to Peter Wolnizer, 

IAESB Chair, which responded to the IAESB public survey on the 2014-2016 IAESB Strategy and 
Work Plan (See Appendix 1). In discussing the content of the letter with IFAC staff it was felt that 
that the IAESB Chair should respond to the letter to address some of the issues raised by the GAA 
on the IAESB’s mandate, but to let IFAC secretariat respond to issues on funding and budget. The 
IAESB’s response letter is provided as Appendix 2 for your information.  
 

2. For those of you who might not be familiar with the GAA the following provides some background 
Information. 

 
• The Global Accounting Alliance (GAA) was formed in November 2005 and is an alliance of 11 

leading professional accountancy bodies in significant capital markets. It was created to 
promote quality services, share information and collaborate on important international issues. 
The GAA works with national regulators, governments and stakeholders, through member-body 
collaboration, articulation of consensus views, and working in collaboration where possible with 
other international bodies, especially the International Federation of Accountants (IFAC).  

• The Alliance facilitates a co-operation between 11 of the world’s leading professional 
accounting organizations: 

• The American Institute of Certified Public Accountants (AICPA)  
• Chartered Accountants Ireland (ICAI)  
• Canadian Institute of Chartered Accountants (CICA)  
• Hong Kong Institute of Certified Public Accountants (HKICPA)  
• Institute of Chartered Accountants in Australia (ICAA)  
• Institute of Chartered Accountants in England and Wales (ICAEW)  
• Institute of Chartered Accountants of Scotland (ICAS)  
• Institut der Wirtschaftsprüfer in Deutschland e.V. (IDW)  
• The Japanese Institute of Certified Public Accountants (JICPA)  
• New Zealand Institute of Chartered Accountants (NZICA)  
• South African Institute of Chartered Accountants (SAICA)  

• These organisations represent over 785,000 members in over 165 countries around the globe. 
• The GAA is a company limited by guarantee registered in England and Wales. Its board 

consists of the CEOs of the member organisations. It elects one of its number as Chair. 
• The GAA board currently meets in person four times per annum and via teleconference in the 

other months. 

GAA MISSION 
• The GAA was established to promote quality services, share information and collaborate on 

important international issues, whilst operating in the interest of a quality accounting profession 
and the public interest.  

Key Objectives of the Global Accounting Alliance (GAA) 

• The overriding objectives of the GAA are those of operating in the interest of a quality 
accounting profession and the public interest.  In addition the GAA has the objective of:  
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1. Enhancing the accounting profession and business through global leadership in the areas 
of thought leadership and research. 

2. Assisting the development of national accounting institutes and their national qualifications  

3. Promoting the brands represented by the member bodies through their linkages with the 
GAA, enabling growth for the member organizations.  

4. Increasing advocacy leverage with national regulators, Governments and stakeholders 
through member body collaboration, articulation of consensus views and working in 
collaboration with other international bodies such as IFAC. 

5. Increasing member benefits through overseas support mechanisms and value adding 
services. 

6. Promoting the international portability and recognition of the respective national 
qualifications, including specializations, while ensuring that we always act in the public 
interest and do not set up any real or perceived barriers to other professional accounting 
bodies being able to conduct their business in any country. 

 

 

 

 

 

 

 

 

 

 

 

 

  


