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DATE: SEPTEMBER 13-14, 2007 

TO:  BOARD 

FROM: IGNATIUS SEHOOLE 

CHAIR, DEVELOPING NATIONS COMMITTEE 

RE: DEVELOPING NATIONS COMMITTEE BOARD REPORT  
 

Section 1  Report Overview 
1.1 This report outlines the activities of the IFAC Developing Nations Committee (DNC), 

since June 2007, and provides details of activities planned for the remainder of 2007.   

Section 2  Meeting Updates 

2.1 The last DNC meeting was on June 12 and 13, 2007, in Mexico City, Mexico on June in 
conjunction with the "Contabilidad y Responsabilidad para el Crecimiento Económico 
Regional" (CReCER) (English: “Accounting and Accountability for Regional Economic 
Growth”) (see 5.3 below). The last meeting of 2007 shall be held in October, in Almaty, 
Kazakhstan, a region to where the DNC hopes to further extend its influence and 
network of contacts.  Associated events with the Ministry of Finance and the World 
Bank are also being planned in conjunction with this meeting. 

Section 3  Significant Project Status/Updates 

 

 
3.1 

Good Practice Guidance – Establishing and Developing a Professional Accountancy 
Body (The Toolkit ) 

The French version is expected to be distributed in September. The Russian translation 
has been completed and is currently in production. Finally, the Saudi Organization for 
Certified Public Accountants has agreed to translate the toolkit into Arabic. 
The 2007 version of the Toolkit has now been completed and includes a number of 
updates including two papers titled “Need for Strong Professional Bodies (one for 
government briefings and one for the profession) as well as a set of appendices 
addressing public sector matters.  The 2007 version will be available before the end of 
the year. 

 

3.2 

Input into Standard Setting activities 

The DNC maintains a watching brief on the work programs of the various standard 
setting groups, including the IASB, IAASB, IPSASB, IAESB and IESBA. Input and 
representation of the needs of constituents on various projects continues to be provided 
as appropriate.   Input from the DNC on the IASB SME exposure draft has been 
incorporated into the IFAC response. 

 

3.3 

Mentoring Guidance 

In accordance with the IFAC Strategic Theme 2 and in order to facilitate the process the 
development of new members and the development of existing members the DNC has 
commenced work on the development of guidance on mentoring relationships.  CPA 
Australia has volunteered to do the initial drafting of the guide.   
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3.4 

Working with the Compliance Program 

To support IFAC Strategic Theme 2, the DNC continues to work with the compliance 
program to prepare policy recommendations and action plans for developing 
professional bodies. In accordance with the IFAC Strategic Theme 5, the two groups 
will also work together to facilitate the sourcing of external funding, as required. 

Section 4  Critical Environmental Issues 
4.1 No significant change since June 2007. 

Section 5  International Relations & Communications 

 

5.1 

Africa Focus Group (AFG) 

IFAC has obtained funding from the World Bank and the African Development Bank 
and is coordinating the initial activities for the AFG.  Membership of the AFG currently 
includes ABWA, ECSAFA and FIDEF with IFAC playing a coordination and 
facilitation role. The AFG held its first meeting in Nairobi, Kenya on July 13, 2007 and 
is planning its next meeting in late October. The principal area of focus for the AFG is 
the establishment of a Pan African accountancy grouping.  

 

5.2 

Other International Activities  

The IFAC President, Chief Executive and Director Quality-Assurance and Member 
Body Relations met with representatives of the InterAmerican Development Bank on 
August 3, 2007 in Washington DC to explore further collaboration opportunities and 
discuss new ways of facilitating the development of the profession in the Latin America 
and Caribbean (LAC) region. 

Additionally, the IFAC Member Body Development Staff met with World Bank and 
IADB staff responsible for the LAC region on August 6, 2007 in New York City to 
discuss specific country issues, further explore the matters noted above and to identify 
possible follow on activities from the CReCER conference. 

 

5.3 

Latin America and Caribbean Regional Conference 

Following on the success of the September 2006 Africa Region Learning Workshop, in 
June 2007 IFAC, together with the World Bank and the Inter-American Development 
Bank, hosted a three-day conference in Mexico City to address issues related to the 
Latin American and Caribbean region. Entitled Accounting and Accountability for 
Regional Economic Growth (or Contabilidad y Responsabilidad para el Crecimiento 
Económico Regional, “CReCER,” in Spanish), the conference focused on achieving 
quality financial reporting in the private and public sectors, the needs of the profession 
in the region, the role of government in accountancy and accountancy development, and 
the importance of sustaining good governance and ethics. 

More than 450 individuals participated in the conference, including representatives of 
the accountancy profession, governments, the donor community, and academia from 27 
Latin American and Caribbean countries as well as 16 other countries. The participants 
identified two interrelated issues that pose a challenge to many countries in the region: 
combating poverty and developing stable economies. Participants also agreed on the 
need for:  

• Increased input from Latin American and Caribbean nations to international 
standard setting;  
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• Development of a single set of high quality Spanish translations of all 
international standards; and  

• Greater collaboration among countries in the region and sustaining relationships 
with regional and international partners as a requisite for success.  

Section 6  Operations & Other Matters 

6.1 The DNC Chair, in conjunction with the Member Body Development staff, is exploring 
ways in which the work of the committee can be further enhanced. The DNC Chair has 
had some initial discussions with the IFAC President and Chief Executive in this 
respect. Enhancements may include identifying specialist profiles for future committee 
appointments, adopting new committee work processes to enhance task orientation, etc.  
As further specifics are identified the DNC Chair will report to the Board accordingly.   

 


