
IAESB Consultative Advisory Group Meeting                                      Agenda Item 8-1  
September, 2008 – London 
 

Prepared by: David McPeak (September 2008)  Page 1 of 4 
 
 

─ 

INTERNATIONAL FEDERATION 
OF ACCOUNTANTS 
545 Fifth Avenue, 14th Floor Tel: +1 (212) 286-9344 
New York, New York  10017 Fax: +1 (212) 856-9420 
Internet: http://www.ifac.org 

Agenda Item

8-1 
 

 

Committee: 

 

IFAC Education Consultative Advisory Group 

Meeting Location: London, ENGLAND 

Meeting Date: September 15-16, 2008 

SUBJECT: IAESB Technical Manager’s (Staff) Report 

 
This report summarizes the activities of the International Accounting Education Standards 
Board (IAESB) for the period February 1, 2008 to August 29, 2008. During the period 
covered by this report, the IAESB met twice, in San Diego, USA (February 11-13, 2008) 
and in Dublin, Ireland (May 26-28). 

Section 1 Current Projects 
Framework for International Education Statements 

1.1 As a result of a discussion at its May meeting on the results of the initial public 
consultation process conducted during the 1st and 2nd quarters of 2008, the IAESB 
identified and prioritized issues to be covered in the revised Framework document.  
The task force is currently developing a first draft of the Framework document 
which will be reviewed by the CAG and the IAESB at their September meetings. 
The comments from these meetings will be incorporated into the document by the 
taskforce with the aim of having an Exposure Draft of the Framework approved for 
release at the December 2008 IAESB meeting.  

Clarification on the Implementation of IES 8  

1.2 As a result of several requests from regulators and UK member bodies for 
clarification on the implementation of IES 8, Competence Requirements for Audit 
Professionals, the IAESB will be considering an Interpretation document to assist 
member bodies and other interested stakeholders understand the use of the term 
audit professional in this Standard.  The IAESB will also be discussing at its 
September meeting the need for additional guidance and what format this guidance 
should take in order to assist member bodies in the implementation of this Standard. 
The CAG will be consulted on issues related to these guidance projects at its 
September meeting so as to inform the IAESB discussion. 

Approaches to CPD Measurement 

1.3 Following the IAESB approval by electronic ballot of all editorial changes in early 
June, the Education Board has published the Information paper entitled, Approaches 
to Continuing Professional Development (CPD) Measurement. The Professional 
Associations Research Network was commissioned by the IAESB to prepare this 
paper which explains the elements of an effective CPD program, examines current 
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practices by accountancy and other professional associations, and discusses 
approaches to measure a program’s effectiveness.   

Editorial Revisions of Framework, Introduction and IESs 

1.4 The IAESB undertook at its May meeting an editorial update to correct 
inconsistencies in cross-referencing and to reflect the current terms of reference and 
system of due process in the following IAESB pronouncements: Framework for 
International Education Statements, Introduction to the International Education 
Standards, and International Education Standards (IESs) 1-8. These 
pronouncements were published in early August in a revised format and copies can 
now be downloaded free of charge from the IFAC bookstore.  

Guidance for Professional Skills & General Education 

1.5 The IAESB has approved a project proposal to develop a practice statement to assist 
member bodies in implementing IES 3, Professional Skills and General Education.  
The guidance will assist member bodies determine what should be realistically 
expected of a professional accountant in acquiring and demonstrating professional 
skills at the point of qualification and maintaining them over a lifetime. The 
taskforce will consult with the CAG on the coverage and priority of issues at its 
September meeting to inform subsequent IAESB discussion. 

Drafting Conventions for IAESB Pronouncements 

1.6 The IAESB has approved a project proposal to develop 1) a Guide on drafting 
conventions for IAESB Education Pronouncements and 2) an IAESB Glossary. The 
Guide will assist IAESB taskforce and staff members develop education 
pronouncements by providing guidelines in the following areas: structure and 
organization of pronouncement, use of terminology, and tone of language.  The 
Glossary will be developed as a stand-alone document to enable terminology to be 
updated on an ongoing basis. The taskforce will consult with the CAG on issues 
related to the preparation of the Guide at its September meeting to inform 
subsequent IAESB discussion.  

2010-2012 Strategic and Operational Plan 

1.7 The IAESB discussed an Issues paper at its May meeting with the aim of providing 
direction to the Steering Committee in preparing the next strategic plan.  Following 
this discussion the IAESB agreed that further consultation with other interested 
stakeholders in accounting education was needed to shape the strategic direction of 
the Board’s activities and projects for the next three years.  The results of this 
consultation, including initial discussions with the CAG, and an Issues paper will be 
prepared for IAESB discussion at the September 2008 meeting. 

Measurable Implementation of International Education Standards  

1.8 At its May meeting the IAESB considered an Issues paper which identified 
important issues relating to a project on measurable implementation of the IESs.  
The IAESB indicated a need for further information so as to be able to: 

• Understand and identify clear and specific measures that would help identify 
satisfactory implementation of the IESs; 

• Identify criteria for recognizing “good practice” when demonstrating the IESs; 
and 
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• Develop guidance to address “gaps” identified from work on the Statements of 
Membership Obligations, including developing a mechanism for collaboration 
with the Compliance Advisory Panel in order to complete this project. 

An IFAC staff led project in conjunction with outside research assistance is 
currently underway to develop an Information paper to inform the IAESB’s request 
for further information and identify examples of good practice in the area of 
measurable implementation of IESs. 

Guidance on Assessment 

1.9 The IAESB has discussed the key issues for a project proposal to develop guidance 
to assist member bodies in implementing IES 6, Assessment of Professional 
Capabilities and Competence.  The guidance is expected to take the form of a tool 
kit that compiles examples of good practice which are currently being demonstrated 
by member bodies. The task force will prepare a project proposal for consideration 
by the IAESB at the December 2008 meeting.   

Accounting Technician Guidelines 

1.10 The Developing Nations Committee (DNC) had previously approached the IAESB 
for editorial Board assistance in reviewing the Accounting Technicians Guidelines.  
In late June the IAESB members appointed to assist in this exercise, responded to a 
draft version of the Guidelines by providing advice on educational requirements to 
the authors.  The publication of the Guidelines is expected to be released before year 
end.   

Section 2 International Relations & Communications 
2.1 In the period covered by this report, CAG members, IAESB members and staff 

made the following presentations during this period: 

• 14th Annual Mid-Year Conference of the American Accounting Association, 
San Diego, February 9, (Henry Saville, Karen Pincus, and David McPeak); 

• APLG/FSA 2008 Annual Seminar, International Accounting Education 
Standards: On the Horizon, Charleston, South Carolina, February 10 (Denny 
Reigle); 

• Consejo Professional de Ciencias Economicas de la Civdad Autonoma de 
Buenos Aires. “Overview of IES and its impact on Argentine profession” 
Buenos Aires, February 21, 2008 (Paper presented by Marcelo Canetti);  

• Ernst and Young Meeting, IAESB International Education Standards, March 
2008 (Jean-Francois Belorgey); 

• CAPA-ICAN Conference, International Education Standards in support of 
IFRS, (May 10th, 2008) Kathmandu (Charles Calhoun, CAG Chair);  

• CAPA – SAFA Joint Executive Board meeting, (May 9th, 2008) Kathmandu 
(Charles Calhoun, CAG Chair); 

• ICAN Round Table, (May 8, 2008) Kathmandu (Charles Calhoun, CAG Chair); 

• British Accounting Association – Special Interest Group (BAA-SIG) annual 
conference on May 19th in Seville, Spain (Henry Saville);  

• European Federation of Accountants and Auditors for SMEs, Annual General 
Meeting, (May 22, 2008) Copenhagen (Mark Spofforth, IAESB Deputy Chair);  
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• Canadian Academic Accounting Association, 2008 Annual Conference, (May 
29-31, 2008) Winnipeg, (David McPeak, IAESB Technical Manager);  

• CReCER Regional Conference, “International Education Standards for 
Professional Accountants,” San Salvador, June 9-11, 2008 (Paper presented by 
Karen Pincus); 

• 4th Meeting of Young Professionals on Economic Sciences. Buenos Aires, July 
3-4, 2008 (Paper presented by Marcelo Canetti); 

• American Academic Accounting Association, 2008 Annual Conference, 
“International Accounting Education Standards - the IFRS of the Academic 
World,” (August 3-6, 2008) Anaheim, USA (Karen Pincus, Denny Reigle, 
Charles Calhoun, Gary Sundem, Aulana Peters, and Beatrice Sanders); 

• American Academic Accounting Association, 2008 Annual Conference, 
“Current Trends in Ethics Education: International and Practitioner 
Perspectives,” (August 3-6, 2008) Anaheim, USA (Charles Calhoun); and 

• American Academic Accounting Association, 2008 Annual Conference, 
“Assessment - A Discussion of Best Practices,” (August 3-6, 2008) Anaheim, 
USA (Charles Calhoun). 

Section 3 Operations & Other Matters  
3.1 In early May the International Association for Accounting Education and Research 

(IAAER), supported by funding from the Association of Chartered Certified 
Accountants (ACCA), confirmed four winners for its Research call. Each of the 
winning proposals support research directed at developing theory and evidence to 
inform the IAESB’s standard-setting agenda.  Contracts with these research teams 
have now been finalized. The winning research teams will be asked to meet 
specified milestones during 2009 with the project’s final results being presented at 
the 2010 World Congress of Accounting Educators and Researchers. The final 
deliverable will focus on highlighting the significance of the findings to the IAESB.   

3.2 The IAESB is planning an Education forum with the Instituto de Censores Jurados de 
Cuentas de España (ICJCE) in conjunction with its September 2008 meeting.  

 


