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Contact: David McPeak, davidmcpeak@ifac.org 
 
This summary of decisions focusing on the recent meeting of the 
International Accounting Education Standards Board (IAESB) has been 
prepared for information purposes only. Except for approval of documents 
for public exposure and issuance of final pronouncements, decisions reported 
are tentative and reflect only the current status of discussions on projects 
which might change after further deliberation by the IAESB.  
 

For more detailed information about IAESB projects, please refer to the 
project summaries on IFAC’s website at IAESB Projects in Progress. 
 
Revision of International Education Standards 
The IAESB continued its work on the revision of the International Education 
Standards (IESs). In undertaking this revision the Board: 
• Approved the exposure draft of IES 7 for release to obtain public 

comment over a 90-day period; 
• Reviewed the 1st drafts of IESs 4 and 6, and provided suggestions on 

content issues to the task forces;  
• Discussed issues relating to developing a learning outcome approach 

rather than listing subject/topic areas when revising IES 2;   
• Discussed content issues relating to the revision of IESs 1, 3, and 5; and 
• Reviewed findings from its consultation paper and discussed IES 8 

project issues. 
 

The IAESB will consult on issues arising from the revision work with the 
CAG at its February 2011 meeting. Subject to the consultation with the CAG 
the IAESB will consider revised drafts for IESs 4 and 6 at its March 2011 
meeting with the aim of approving these as exposure drafts to obtain public 
comment. The IAESB will also consider first drafts of IESs 1, 3, and 5, as 
well as discuss project issues relating to IESs 2 and 8 at its March 2011 
meeting.  
 
Implementation Support Material on Professional Skills 
The IAESB received a progress report on the development of a revised draft 
of an information paper that provides examples of good practice which will 
support member bodies in implementing IES 3, Professional Skills and 
General Education. The Board has decided to defer work on developing 
implementation guidance subject to a review of the findings from the IAAER 
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research project on non-technical skills and work being performed by the 
task force on the revision of IES 3 to identify emerging skills sets.  
 
Next Meeting 
The IAESB will hold its next meeting in Geneva, Switzerland on March 9-
11, 2011.  


