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DATE: OCTOBER 7, 2010 

TO:  IAESB CAG 

FROM: IGNATIUS SEHOOLE 
 CHAIRMAN, DEVELOPING NATIONS COMMITTEE (DNC) 

 

DNC – 2010 Progress Report 
This report compares actual performance for the first three quarters against the detailed 2010 service delivery 
plan. The IFAC 2009 Annual Report contains detailed information on the services delivered by the Developing 
Nations Committee in 2009. 

Notes from the Chair 

The DNC has undertaken a large number of activities to support the development of the accountancy 
profession in all regions of the world in 2010. The DNC has contributed to, and organized, conferences to 
raise awareness about the needs and challenges faced by the accountancy profession in developing and 
emerging nations, performed outreach activities to provide assistance and advice to developing professional 
accountancy organizations, worked on the update of its tools and guidance to facilitate their progress, and 
collaborated with the donor community as well as Recognized Regional Organizations (ROs) and 
Acknowledged Accountancy Groupings (AGs) to develop synergies and further support the development of 
professional bodies and related institutions. In addition, the DNC has also provided input to international 
standard-setters to ensure that they give due consideration to issues relevant to the profession in emerging 
nations. 

The DNC has also focused on reviewing its strategy and work program in accordance with the DNC Review 
Task Force’s recommendations which are designed to expand support to the development of professional 
accountancy organizations around the world and will entail the renaming of the DNC to Professional 
Accountancy Organization Development Committee (PAODC) in January 2011. 
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 Service Delivery   

Legend 

 On 
target 

This symbol is used if the delivery of all services in this subcategory is expected to be on 
target, i.e., as presented in the service delivery plan. 

 Revised 
target 

This symbol is used when the delivery (timing or output) of one or more services in the 
subcategory has been revised. 

 Below 
target 

This symbol is used when: (1) one or more services included in the service delivery plan are 
not expected to be delivered within the year, or (2) a service is eliminated but not replaced.   

Standards and Guidance Status

Input to standard-setting on behalf of developing nations  

Major Achievements 

• Supported the International Public Sector Accounting Standards Board (IPSASB) in sending 
questionnaires to relevant stakeholders involved in the implementation of IPSASs in developing nations to 
obtain more information about this topic 

• Provided input to the Task Forces of the International Accounting Education Standards Board (IAESB) in 
charge of the Revision of the International Education Standards (IES) 1 – 5 and IES 8 

Promoting Quality Status

Work with the World Bank to deepen cooperation and develop a new initiative to establish a 
framework for building sustainable capacity for the accountancy profession in developing and 
emerging economies 

 

Outreach activities targeting the development of the profession  

Major Achievements 

• The DNC Chair and Deputy Chair presented the paper entitled “Nurturing the Development and Growth of 
the Accountancy Profession” drafted by the staff at the Meeting of the Public Financial Management Task 
Force in Malawi, in April 2010 

• The DNC Deputy Chair, DNC members and the staff presented on the importance of the profession and 
the benefits of accountancy reform for financial sector growth and overall economic development at the 
IFAC – World Bank – OECD-DAC joint meeting on “Building Sustainable Financial Management Capacity” 
which was held, in Paris, France in July 2010 

• The DNC received a presentation from the Arab Federation of Accountants and Auditors (AFAA) on the 
activities of this organization at the DNC Meeting in Dubai, UAE in March 2010 

• The DNC received presentations from the World Bank, the Inter-American Development Bank (IADB), the 
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 Service Delivery   

Interamerican Accounting Association (IAA) and the Confederation of Asian and Pacific Accountants 
(CAPA) at the DNC Meeting in Washington DC, US in July 2010 

• The staff met with the Délégation Internationale pour l’Audit et la Comptabilité (DIPAC) and the Fédération 
Internationale des Experts-comptables Francophones (FIDEF) to exchange information about the 
development of the accountancy profession in a large number of countries in January 2010 

• The DNC implemented 24 outreach activities to support the development of professional accountancy 
organizations, including IFAC Members and Associates (Algeria, Benin, Burkina-Faso, Columbia, Costa 
Rica, Côte d’Ivoire, Croatia for two professional bodies, El Salvador, Ethiopia, Fiji, Gulf countries, Lebanon, 
Liberia, Mauritanie, Nicaragua, Mali, Papua New Guinea, Paraguay, Rwanda, Togo, Sierra Leone, 
Uruguay, Uzbekistan)   

• A DNC Member made a presentation on the Statements of Membership Obligations (SMOs) and the 
Compliance Program at a conference organized by the USAID and UNDP in Turkmenistan in January 
2010 

• The DNC staff delivered a presentation on the Compliance Program and delivered a speech on the need 
for enhancing financial reporting process in Africa at the 9th Congress of the Association of Accountancy 
Bodies in West Africa (ABWA) in Freetown, Sierra Leone, in April 2010 

• A DNC Member delivered a speech on the IFAC Activities which support economic development and the 
DNC staff delivered a presentation on the Compliance Program Action Plans at a meeting organized in 
conjunction with the Council of the Fédération Internationale des Experts-comptables Francophones 
(FIDEF) in Marrakech, Morocco, in May 2010 

• The DNC Chair, a DNC member and the staff delivered speeches and presentations on the development 
of the accountancy profession at the Accounting & Auditing ROSC Conference organized by the World 
Bank in Addis Ababa, Ethiopia, in June 2010 

• The DNC staff delivered a presentation on the Statements of Membership Obligations (SMOs) at the 
Conference entitled “Regional Seminar – Accounting Education: The Future of the Profession” held in 
Managua, Nicaragua, in May 2010 

• The DNC provided input to CIPFA Consultation Paper on Public Financial Management 

• The DNC provided input to CIPFA Guidance on Professionalization of Public Financial Management 

Communications Status 

Issues of press releases; annual, quarterly and monthly reports; and other communications   

Maintenance of the website and related initiatives  

Major Achievements 

• Issued Member Body eNews 

• Published IFAC Member Body Development’s activities which was published in the IFAC Newsletter of 
February 
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Environmental Issues 

• No significant change since the fourth quarter of 2009 

4th Quarter Update and 2011 Projects in Progress 

Sponsorship of CReCER 2010 

• IFAC joined the Inter-American Development Bank, the Global Public Policy Committee, the World Bank 
and the Colegio de Contadores Públicos Autorizados de Panamá in being one of the key organizers and 
sponsors of the CReCER 2010 (Spanish Acronym for Accounting and Accountability for Regional 
Economic Growth) to support the development of accountancy in Latin America and Caribbean region and 
improving its related regulations. CReCER 2010 was held in Panama City, Panama, on October 5, and 
welcomed a large number of attendees representing supreme audit institutions, audit oversight boards, 
standard-setters, professional accountancy bodies, and other key private and public sector organizations. 
This year, the 2010 CReCER was entitled “Leadership and Commitment Regional Event” and the event’s 
sessions had a special focus on the adoption and implementation of international standards, which support 
international investments as well as economic development. 

Revision of the Good Practice Guide, “Establishing and Developing a Professional Accountancy 
Organization” (Good Practice Guide) 

• The DNC is making progress with respect to the revision of the 2007 Good Practice Guide, which was an 
update of the original 2005 Good Practice Guide produced to support the establishment of new 
professional accountancy organizations (PAOs) and to assist more developed PAOs in expanding and 
strengthening their responsibilities in representing the accountancy profession. This new version of the 
Good Practice Guide should provide additional guidance on various topics including public sector 
accounting, governance and IFAC Statements of Membership Obligations (SMOs). The revised Good 
Practice Guide will also be issued with a supplemental Tools and Resources document which includes 
illustrative case studies as well as several practical tools to assist developing professional bodies in their 
activities. 

Other Matters 

• The DNC has begun to revise its strategy and work program in accordance with the Recommendations of 
the DNC Review Task Force at its meeting in Panama City, Panama, in October 2010. The PAODC will 
continue to focus on this important matter in 2011. 

 

Meeting Updates 
 

The DNC met 3 times since the November 2009: 

• March 15-16, in Dubai, United Arab Emirates 

• July 8-9, in Washington DC, United States 
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• October 7-8, in Panama City, Panama 

 


