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Professional Accountants in Business Committee – 1st Quarter 2011Report 

Service Delivery 

Legend 

 On 
target 

This symbol is used if the delivery of all services in this subcategory is expected to be on 
target, i.e., as presented in the service delivery plan. 

 Revised 
target 

This symbol is used when the delivery (timing or output) of one or more services in the 
subcategory has been revised. 

 Below 
target 

This symbol is used when: (1) one or more services included in the service delivery plan are 
not expected to be delivered within the year, or (2) a service is eliminated but not replaced.   

Quality and Development Status

Promote the provision of high-quality services worldwide     

Major Achievements 

• Published its Risk Management and Internal Control survey (February 2011)  

• Issued an updated Sustainability Framework (March 2011) with accompanying communications materials 
for use by IFAC members 

• The final report of the Business Reporting Project, Integrating the Business Reporting Supply Chain, was 
approved for publication (March 2011). A highlights brochure has also been published. 

Representation of the Accountancy Profession Status

Presentations at and participation in relevant events and meetings    

Development/maintenance of relationships with key stakeholders  

Development of public policy positions and external submissions  

Major Achievements 

• See attached schedule for representation activities 

Communications Status 

Issues of press releases; annual, quarterly and monthly reports; and other communications     

Maintenance of the website and related initiatives    

 

Environmental Issues 
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• No significant change from prior quarter 

Project Update 

• Following the 2010 consultation, a final version of Competent and Versatile, How Professional Accountants 
in Business Drive Sustainable Organizational Success is being prepared for approval by PAIB Committee. 
A separate “Employer” communications brochure is also being drafted 

• The proposed IGPG on Predictive Business Analytics will be released in Q2 

• On March 25, Henny Kapteijn attended meeting in Munich with the IGC International Group of Controlling 
and ICV International Controller Association, which have combined to begin a project to define an 
international standard on the scope of controlling, including the tasks, competencies and responsibilities of 
controllers. Further discussion on outreach to IFAC members and non-members will be further discussed 
at the May PAIB Committee meeting 

Other Matters 

• An IFAC staff member, Michael Nugent, has been seconded to support the IIRC in developing its work 
program.  A discussion paper on Integrated Reporting is being prepared and should be published in June. 

• In March 21, Roger Tabor presented at a CFO Conference in Karachi, Pakistan, on promoting the PAIB 
Strategy and the role of PAIBs 

• Greater liaison between the committee and the Management Accounting Section (MAA) of American 
Accounting Association has been discussed with the MAA Section President, and also involved 
participation at their annual meeting in January 

• The PAIB will hold its next meeting on May 11-13 in Melbourne Australia hosted by ICAA and CPA 
Australia. This will be preceded by a forum on integrated reporting and its relationship to good governance 
practices 

• The committee is participating in the revision of the COSO Internal Control Integrated Framework (being a 
member of the technical advisory group). 
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Appendix  
 
2011 PAIB Committee Outreach activities 
The key outreach activities of the PAIB Committee are highlighted below. The list does not include the various 
articles that have been prepared and published related to the committee’s various outputs in 2011. Other 
suggested outreach activities are welcome. 
 
General 

• Participation at Management Accounting Section (MAA) of American Accounting Association, USA 

Discussions with the President of the MAA section led to an agreement to engage an "IFAC Liaison", 
who would be a person appointed by the MAA Section to liaise with IFAC on topics and issues of 
mutual interest. The liaison person will serve as the first point of contact between the Management 
Accounting Section and IFAC and work with the IFAC staff to develop as appropriate, any initiatives of 
mutual interest. PAIB Committee agenda papers will also be circulated to the liaison person at the 
MAA. 
An IFAC representative attended the MAA Section meeting in January. 
 

• Roger Tabor, CFO Conference, Karachi, Pakistan (presentation circulated to PAIB Committee) 
• Roger Tabor, CIPFA International Conference, UK, participation (Ian Ball was also a speaker on public 

sector management issues) 
• Liaison with MIA (Malta) and keeping their local PAIB Committee abreast of IFAC’s PAIB work plan. 

To come: 
• Ian Ball, CIMA 2011 World Conference, Professional Accountants in Business Driving Sustainable 

Organizational Success, South Africa 
• PAIB Forum on integrated governance and reporting, Melbourne 

Sustainability and the role of PAIBs 
• Vittorio Lusvarghi, The Institute of Certified Public Accountants of Cyprus Annual Economic Congress, 

Keynote presentation, Sustaining Value Creation in a Borderless Economy 
• A.N. Raman (with GRI India Focal Point),Integrated and sustainability reporting round table, Chennai,  

(Two other round tables scheduled) 
• Presentations to the PAIB Committee at the Melbourne meeting from three external experts. 

Note: Ian Ball and Michael Nugent attend meetings of the International Integrated Reporting Committee, the 
next of which is on May 13th. 
 
To come: 

• A.N. Raman, CAPA Conference, Presentation on Beyond Integrated Reporting -  Embedding 
Sustainability, Australia 

• Stathis Gould, ICAA(Australia) Business Forum, chairing session on corporate social responsibility and 
social reporting, Melbourne 

• Stathis Gould, Corporate Responsibility Officer’s Association, Commit Forum, New York, panel 
discussion on use of performance indicators 
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• Participation at annual Prince of Wales’s Accounting for Sustainability Forum. 

Risk and control 
• Distribution of the results of the PAIBC international risk management and internal control survey to all 

the IFAC member body chief executives attending the February 2011 Chief Executive Meeting in New 
York 

• COSO Review. IFAC (Cees Klumper and Vincent Tophoff) is participating in the revision of the COSO 
Internal Control Integrated Framework. 

• Stathis Gould and Vincent Tophoff, liaison with (other) standard setters and regulators in the area of risk 
and control, such as representatives from the Canadian Risk Oversight and Governance Board, 
Standards Australia, and ISO 31000. 

• ICAA Business Forum, Vincent Tophoff to chair “The importance of embedding risk management as a 
part of every business process” and “Business Risk or Risky Business.” 

Governance and ethics 
• Publication in March 2011 of the UNCTAD book on corporate governance, Corporate Governance in 

the Wake of the Financial Crisis: Selected international views (March 2011), for which the PAIBC staff 
has prepared a chapter summarizing how professional accountants support effective governance in 
organizations, and listing the various actions that IFAC has undertaken in this regard. 

 
 
 
 
 
 


