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IPSASB – 2011 Progress Report 

 

Notes from the Chair 

The IPSASB is largely on track with its ambitious work program. Since it completed its IFRS-convergence 
initiative, a significant part of the IPSASB’s work has focused on issues that are significant and specific to the 
public sector. The most significant project continues to be developing a conceptual framework for the public 
sector. Analysis of the large volume of responses received to the Phase 1 Exposure Draft and Phases 2 and 3 
Consultation Papers (all published in December 2010) has begun. 

 So far during 2011, the IPSASB has approved: 

 An IPSAS to provide guidance on how grantors should account for assets used in service concession 
arrangements; 

 Improvements to IPSASs 
 A draft Recommended Practice Guideline (RPG) on Long-Term Fiscal Sustainability; and 
 A Consultation Paper on reporting service performance information. 

Work also continues on other projects, discussed later in this report. 

Consultations are under way on the IPSASB’s oversight structure and results and implications of initial 
consultations are being considered. 

Given ongoing international financial concerns, in April, a meeting was convened with IFAC staff and Global 
Leaders for the Public Sector of the “Big 6” international public accounting firms to discuss the sovereign debt 
crisis and how the firms and IFAC could work together to encourage adoption of accrual accounting and 
IPSASs globally and the role all could play in improving the financial management of governments. An 
outcome of this meeting is the organization of a seminar on the sovereign debt crisis in continental Europe on 
March 19-20, 2012.  

IPSASB Members, TAs, and staff continue to undertake a significant volume of outreach and communications 
activities internationally, which foster interest in adoption of IPSASs (see the appendix for the IPSASB Q3 
communications report).  

In terms of adoption of IPSASs there continues to be significant momentum. The Government of New Zealand 
recently announced that it will adopt accrual IPSASs, transitioning from its current practice of adopting IFRSs. 
Adoption of accrual IPSASs has also recently been announced in Malaysia and Thailand. 

 

 Service Delivery   

Legend 

 On 
target 

This symbol is used if the delivery of all services in this subcategory is expected to be on 
target, i.e., as presented in the service delivery plan. 

 Revised 
target 

This symbol is used when the delivery (timing or output) of one or more services in the 
subcategory has been revised. 

 Below This symbol is used when: (1) one or more services included in the service delivery plan are 
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 Service Delivery   

target not expected to be delivered within the year, or (2) a service is eliminated but not replaced.   

Standards and Guidance Status

Compliance with due process  

Development of high quality pronouncements in accordance with board work plan  

Major Achievements 

Q1 

 Approved Exposure Draft 45, Improvements to IPSASs 2011; and 

 Approved an Exposure Draft, Key Characteristics of the Public Sector with Potential Implications for 
Financial Reporting. 

Q2 

 Approved Project Briefs for new projects on: 

 Alignment of IPSASs and Public Sector Statistical Reporting Guidance; and 

 First-time Adoption of Accrual IPSASs. 

 Approved a Project Brief to revise: 

 IPSAS 6, Consolidated and Separate Financial Statements; 

 IPSAS 7, Investments in Associates; and 

 IPSAS 8, Interests in Joint Ventures. 

Q3  

 Approved IPSAS 32, Service Concession Arrangements: Grantor; 

 Approved Improvements to IPSASs 2011; 

 Approved Exposure Draft 46 of a Recommended Practice Guideline, Reporting on the Long-Term 
Sustainability of a Public Sector Entity’s Finances; and 

 Approved for issue Consultation Paper, Reporting Service Performance Information. 

Service Delivery Not on Target: 

The schedule for completion of the Conceptual Framework1 project was revised due to the volume of 
responses received to the Phase 1 ED and the Phase 2 and Phase 3 Consultation Papers and the nature of 
the project. Approval of the Phase 4 Consultation Paper has been delayed to the December 2011 IPSASB 
meeting. 

Adoption and Implementation Status

                                                 
1  Phase 1 ED addresses: the role, authority and scope; objectives and users; qualitative characteristics, and the reporting entity; 

Phase 2 addresses elements of GPFSs and recognition; Phase 3 addresses measurement; and Phase 4 addresses presentation 
and disclosure. 
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 Service Delivery   

Delivery of implementation support in accordance with board work plan  

The IPSASB Chair and Deputy Chair along with the IFAC CEO, Executive Director of Professional Standards 
and IPSASB Technical Director convened a meeting in Toronto with the public sector global leaders of the top 
six international accounting firms to discuss the sovereign debt crisis and how the firms and IFAC could work 
together to encourage adoption of IPSASs globally. 

Representation  Status

Presentations at and participation in relevant events and meetings  

Development/maintenance of relationships with key stakeholders  

Development of public policy positions and external submissions  

Presentations at and participation in relevant events and meetings 

 A follow up was initiated with the public sector global leaders of the big six firms to consider organizing 
a public sector forum during 2012 in Europe on the sovereign debt crisis. 

 A global seminar on the Sovereign Debt Crisis has been scheduled for March 19-20, 2012 in a
continental European capital to be determined. 

Major Achievements: 

 Participated in or presented at the following events: 

                                                  Q1        Q2        Q3 
Africa and the Middle East         12          18        10 
Asia                                             4            8          5 
Australia and Oceania                4          11          7 
Europe                                      20          20        14 
North America                            9            7          0 
Latin America                             0            5          2 
*Details of the presentations are listed in an appendix to this report 

Communications Status 

Issues of press releases; annual, quarterly and monthly reports; and other communications   

Maintenance of the website and related initiatives  

 

4th Quarter Update and 2012 Projects in Progress 

 At its December 2011 meeting, the IPSASB plans to approve the following documents for comment: 

 An Exposure Draft on Financial Statement Discussion and Analysis; and 

 A Consultation Paper on Presentation. 
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Meeting Updates 

The IPSASB has met three times since the November 2010 Council meeting 

 March 710, Paris, France 
 June 1417, Naples, Italy 
 September 1216, Toronto, Canada 

The IPSASB will be meeting December 58, 2011 in Brasilia, Brazil 

 

  

 


