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FoF and TAC – 2011 Progress Report 

 

Note from Robert Dohrer, Chair of the FoF and David Maxwell, Chair of the TAC 

As the end of 2011 fast approaches, it has been a year of change, evolution and progress for the FoF and the 
TAC.  Since our time as chairs of the Forum of Firms (FoF) from July 2010 and the Transnational Auditors 
Committee (TAC) from January 2011, we have maintained the Forum’s goal of promoting audit quality while at 
the same time seek to identify opportunities to deliver increased value and tangible benefit to members. 
 
We are pleased to report that in 2011 our membership has grown with the admission of Kreston International in 
April, with another network being considered for membership at the Forum’s meeting on October 5th.  Strong 
viable membership interest has also been received from other quality candidates which we continue to progress.  
As Clarified ISA implementation progresses, we believe the number of networks and firms using ISAs and 
ISQC 1 will continue to grow along with interest in the Forum of Firms. 
 
The Forum has also noted increased interest in the Forum’s mission and work by external groups. This was 
most evident in 2011 by a joint Forum held between the FoF and IMF in New York on February 28 discussing 
the IMF’s Safeguards Assessment Program and central bank audits – the outcomes of which we continue to 
progress. 
 
In promoting audit quality we have also strived to evolve our work program placing much greater emphasis on 
monitoring regulatory developments with regular regional reporting and country focus – by the end of 2011 we 
would have completed a goal of a focused regulatory discussion on a selected BRICS country at every face-to-
face meeting.   In an effort to further promote quality and membership benefit, we have sought to expand our 
relationship and interaction with groups that have an interest in audit quality or a role in the broader financial 
reporting process.   As such, in April we had a presentation from now IASB Vice-Chairman Ian Mackintosh and 
plan to expand our interaction with external representatives in our future meetings. 
 
In keeping with having agendas which are topical we are in October having a focused session on the public 
sector and in particular audit considerations associated with the sovereign debt crisis.  Building on an initiative 
first begun in October 2008, we will again be hosting our now 5th Symposium on the topic of Audit Quality in 
New York on October 5 with reference to the work of the IAASB’s Audit Quality Task Force.  These events 
have grown and evolved and have come to be viewed as a key deliverable of the Forum to its members in 
support of audit quality.   
 
Finally, the Forum’s Constitution was revised and approved by the IFAC Board in September this year. The 
revisions addressed a number of “housekeeping” matters and retained the Forum’s intention to continue to put 
forth nominations to the IAASB, IAESB, and the IESBA.  
 
As noted in our opening remarks, we pursue all these activities with the prime objective of serving the Forum’s 
objective of promoting audit quality – for which we look forward to working with IFAC for the remainder of 
2011 and continuing to strengthen our relationship and common goals heading into 2012. 
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 Service Delivery   

Legend 

 On 
target 

This symbol is used if the delivery of all services in this subcategory is expected to be on 
target, i.e., as presented in the service delivery plan. 

 Revised 
target 

This symbol is used when the delivery (timing or output) of one or more services in the 
subcategory has been revised. 

 Below 
target 

This symbol is used when: (1) one or more services included in the service delivery plan are 
not expected to be delivered within the year, or (2) a service is eliminated but not replaced.   

Standards and Guidance Status

Provide input to standard-setting process – firm / Forum of Firms (FoF) perspectives via 
representation 

 

Promoting Quality Status

Development of pronouncements that promote quality  

Adoption and Implementation Status

Actively encourage applications from appropriately qualified networks of firms  

Representation Status

Presentations at and participation in relevant events and meetings  

Development/maintenance of relationships with key stakeholders  

Major Achievements 
 Forum of Firms / IMF Workshop – February 28 
 Introduction of a regional regulatory updates – all meetings 
 Kreston International admitted as full member on April 13 – FoF membership now 22 full members. 
 Membership interest continues to be shown by Baker Tilly – ‘Statement of Compliance with Membership 

Obligations’ has been received.  Membership anticipated October 5, 2011 

Communications Status 

Issues of press releases; annual, quarterly and monthly reports; and other communications   

Maintenance of the website and related initiatives  
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4th Quarter Update and 2012 Projects in Progress 

 Forum of Firms to host ‘Audit Quality’ Symposium October 5, NYC – building upon work under-taken by the 
IAASB. 

 Paper on EQCR expected to be published in Q4. 

 A project to explore cooperation between the CAP and FoF continues to evolve – with focused discussion 
on possible next steps for possible Forum activity in Indonesia being considered when the FoF meets Oct 
6. 

Meeting Updates 

The following meetings were held in 2011: 

 January 11 – TAC Conference Call 

  April 12-13– TAC (including FoF) meeting – London 

  June 22 - TAC Conference Call 

  October 5-6 – TAC and FoF meetings – NYC (including symposium on Audit Quality)  

 

 


